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MAIN FEATURES

During the June quarter 1995 $18.5 billion was raised on
conventional credit markets by the non-linancial domestic
sectors --- see Table 14 and Graph 1. This, combined with
valnation and other changes during the quarter, brought
the leve! of Australian credit market outstandings at
30 June 1995 to over $1 trillion — see Table 1 and
Graph 2.

GRAPH 1. DEMAND FOR CREDIT
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Private corporate trading entcrprises had the biggest
demand for credit in the economy. They raised
$7.5 billion during the quarter — see Graph 3 — mostly
in the form of loans and placements ($4.2 billion) and
equity ($3.7 billion). At the end of the quarter their credit
market outstandings stood at almost $519 billion, slightly
over hail the value of the credit market.

GRAPH 3. DEMAND FOR CREDIT BY PRIVATE
CORPORATE TRADING ENTERPRISES
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Households and unincorporated businesses had the second
biggest demand for credit, raising $7.1 billion, mostly in
the form of loans from banks (35.4 billion) and non-bank
financial intermediaries (S1.5 billion). At the end of the
quarter their credit market ouistandings stood at a litlle
over $258 billion, about a quarter of the credit market.

State and local governments through their central
borrowing authorities raisecd $3.8 billion during the
guarter, mostly in the form of debt securitics. Their credit
market outstandings at the end of the quartcr were almost
$102 billion.

The Commonwealth Govemment raised a net $0.8 billion
during the quarter. It raised a net $2.7 billion on the bond
markel and retired $1.9 billion in Treasury Notes. At the
end of the quarier the Commonwealth had almost
$106 billion outstanding on conventional credii markets.



ANALYSIS OF RESULTS

SUMMARY

The accompanying diagrams A and B illustrate the
strength and direction of inter-scctoral financial (fows
during the Junc quarter 1995 and the year 199495,
Notable during the Fune guarter 1995 is the net funding
requircment of $4.3 billion by Financial Enterprises from
thc Rest of the World, the net funding requirement of
$2.3 billion by General Government from the Rest of the
World, the nct borrowing of $2 billion from Financial
Enterprises by Households and Unincorporated
Businesses, and the net investment of $3.8 billion by
Households 10 Corporate Trading Enterprises,

SECTORS

Trading enterprises

Public trading enterprises (Tables 2, 3. 15 and 16)
Commonwealth public (rading enterprises borrowed an
additional 30.7 billion through loan instruments in the
June quaricr 1995 but repaid promissory notes
(30.5 billion) and long-term debt securities ($0.2 billion).
Although these transactions were offSctting, their level of
indebtedness rose $0.3 billion to $14.4 billion ai 30 June
1995 due to valuation and other changes. Their total
liabilities (including cquity) were $44 billion at the end of
the quarier,

State and local public trading enterprises borrowed an
additional $1.5 billion through loan instruments during the
Jun¢ quarter 1995 bul repaid promissory notcs
(30.1 billion) and long-term debt securitics {$0.5 billion).
These transactions brought the level of their indebiedness
to $49.5 billion at 30 Junc 1995. Their total liabilitics
{including equity) were $54.6 billion at the end of the
quarter.

Private corporafe trading enterprises (Tables 4 and 17}
Private corporate trading cnicrprises borrowed a net
§3.8 billion during the June quarter 1995. This nct
borrowing, which was mainly effccted through loan
instruments, was the main factor underlying the rise of
$4.7 billion, to $214.7 billion, in their level of
indebtedness at the end of June 1995. Also during the
June quarter 1995 private corporate trading enterprises
issued shares valued at $3.7 billion. This brought their
lcvel of equity liabilitics to almost $304 billion at the end
of June 1995, Their total liabilities stood at $550.4 billion
at the end of the quarter.

During the ycar 1994-95, private corporate trading
enterpriscs repaid $3.2 billion in loans from non-residents,
and drew down loans from domestic banks ($5.9 billion)
and non-bank deposit-taking institutions ($2.6 billion) —
see the loan asset records in Tables 19, 20 and 26.

Financial Enterprises

Banks (Tables 6 and 19}

The level of bank liabilitics reached $381.4 billion at the
end of the June quarter 1995. Net transactions in deposit

liabilities of $5.3 billion (see Graph 4) helped push up the
level of depositl liabilities to a new record level of
$235.2 billion. Deposit transactions by private corporate
trading enferprises. S2.0 billion (see Tablc 17), and lifc
and supcrannualtion funds. $1.2 billion (see Table 21),
were the main coniributors to the increase in bank deposit
liabilitics. Tn contrast net deposit transactions by
households and unincorporaied businesscs with banks
were unchanged during the quarter (scc Table 25). Net
loans te banks of 82.7 billion — sourced overseas as is
shown by Table 26 — and the tssue of bank certificaics
of deposil of $0.9 billion also contributed significantly to
the overall nct transactions in banks’ liabilities of
$8.2 billien during the June quarter 1995. Of the
$16.2 billion net transactions in liabilities during 199495,
$8.2 billion occurred during the June quarter 1995,

The level of bank financial asscts reached $367.7 billion
at the end of the June quarter 1995 following net
transactions in assets of $10 billion. Lending to
households and unincorporated businesses, $5.4 billion.
and lending to private corporaic trading cnicrprises,
$2.7 billion, accounted for a significant portion of the
overall increase in [inancial assets. Banks also increased
their deposits with non-bank deposit taking institutions by
$2.8 billion but reduced their holdings of Commonwealth
Governmenl treasury notes by $1.4 billion, Of the
$22 4 billion net transactions that increased bank financial
assets during 1994-95, $10 billion oceurred during the
June quarter 1995,

GRAPH 4. NET FLOW OF DEPOSITS
INTO BANKS AND NON-BANK DEPOSIT
TAKING INSTITUTIONS
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Non-Bank deposit taking institutions (Tables 7 and 20)

Deposit liabilities also incrcasced significantly for this
sub-sector, up $5.6 billion during the June quarter 1995
(sce Graph 4) 1o a level of $62.4 billion at the end of the
quarter. Increases in deposits by banks, $2.8 billion (see
Table 19), by privatc corporate trading enterprises,
$2.6 billion (see Tablc 17), and by households,
$1.1 billion (sec Table 25), were the main contributors to
the increase and far outweighed the relatively small net

. Non-Bankx



Diagram A - Inter-sectoral Financial Flows During the June 1995 Quarter
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Diagram B - Inter-sectoral Financial Flows During the Year 1994-95
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1. The arrows show the direction of net financial flows from lending scctors 10
borrowing sectors.

. The number near each arrow indicates the value of that net flow during the period.

Other claims (instrurnent 8.00} is omitted from these diagrams. For this reason inter-

sectoral borrowing does not equal inter-sectoral lending,
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withdrawals by other institutional sectors. Other transactions
1n nel liabilities were largely offsetting, with the most
significant ones being loan repayments of $(.7 billion partly
financed by the issue of long-term debt sccuritics of $0.5
billion. Of the $8.8 billion net transactions in liabilitics
during 1994-95, $5.7 hillion occurred in the June quarter
1995, The total liabilities of this sub-sector stood at $130.5
billion at the end of the quarter,

Lending to houscholds and unincorporated businesses,
$1.5 billion. and to privaic corporate trading enterprises.
$1.3 billion, together with the net purchase of $1.8 billion
of long-term debt sccuritics, conibuted to the $6.0 billion
net increase in financial asscts of non-bank deposit taking
institutions during the Junc quarter 1995, Net purchases ol
bills of exchange, $1.2 billion, were also significant
during the quarter, The only net sell-off in securitics was
recorded in bank certificates of deposit, $0.6 billion,
Commonwealth Government treasury notes, $0.3 billion,
and foreign debt sccurities, $0.3 billion. Of the
$9.6 billion uet transactions that increased linancial assets
of non-bank deposit taking mstitutions during 1994-95,
$6.0 billion occurred in the June quarter 1995,

Life offices and superammuation finds (Tables 8 and 21).

At the end of Junc 19935, technical reserves of life offices and
pension funds stood at $231.0 billion, following net
transactions of $3.8 billion {(scc Graph 5) and revaluation of
assets of $7.0 billion during the June quarter 1995. Of the
$8.5 billion net transactions in the technical reserves of life
offices and pension funds during 199495, $3.8 billion
occurred in the June quarter 1995, The total liabilities of this
sub-sector stood at $238.8 billion al the ¢nd of the quarter.

GRAPH 5. TECHNICAL RESERVES OF LIFE OFFICES
AND SUPERANNUATION FUNDS
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The mflow into technical reserves during the June quarter
1995 provided finance for nel purchases of $2.1 billion in
foreign equities and $1.1 billion in bank certificates of
deposit. Although life offices and superannuation [unds
reduced their holdings of domestic equities, selling a nel
amount of $0.3 billion, the value of domestic equities held
increased to a level of $81.6 billion at the end of the June
quarter 1993 due to share price increases on the domestic
markcts. Of the $5.1 billion net transactions in financial
assets during 199495, $2.5 billion occurred in the June
quarier 1995,

General government

Commonwealth General Government (Tables 10 and 23)
During the June quarter 1995 the Commonwealth
Government borrowed an additional $2.8 billion by the
issue of Treasury Bonds. There was also a net redemption
of Treasury Notes of $1.4 billion during this quarter,
These transactions, together with revaluations and other
changes, brought the level of its liabilities to
$111.2 billion at 30 June 1995,

On the assets side of its balance sheet, the Commonwealth
Government's level of financial asscts was $51.1 billion
at 30 Junc 1995, The main transactions during the June
quarter 1995 were an increase in cash and deposits with
the Reserve Bank ($1.9 billion) and net repayments on its
loans to State and local general governments
($1.2 billion).

State and focal General Government (Tables 11 and 24)

On the liabilitics side of their balance sheets State
Governmenis (through their central borrowing authorities)
made net issues of long-term debt securitics ($2.8 billion)
and promissory notes ($1.3 billion) during the Junc
quartcr 1995, They also made net repayments of loans of
$1.9 billion. These and other transactions, combined with
revaluations duc to pricc movements and other changes,
increased the level of their liabilities o $123.5 billion at
30 June 1995,

During the June quarter 1995 this sub-sccior, (hrough its
ccntral borrowing authorities, lent $1.5 billion to State and
local trading enitcrprises and sold bills of exchange
{$1 billion) and promissory notes ($1.1 billion). This
raised the level of their financial assels which stood af
3854 billion at 30 June 1995.

Households and unincorporated businesses (Tables 12
and 25)

During the June quarter 1995 households and
unincorporated businesses borrowed an additional
$7.2 billion in the form of loans {see Graph 6}, of which
$5.4 billion was borrowed from banks and $1.5 billion
was borrowed from non-bank deposil taking institutions,
Loan transactions during 1994-95 were $26.0 billion,
which raiscd this scctor’s level of loan liabilities to
$254.6 billion al the end of the quarter. The sector’s total
liabilitics stood at $258.1 billion at the end of the quarter.

GRAPH 6. HOUSEHOLDS AND UNINCORPORATED
BUSINESSES NET BORROWINGS
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Also during the quarter this sector made net purchases of
83.6 billion in shares of private corporatc trading
enterprises and made nct deposits of 81.1 billion with
non-bank linancial intermediarics. Households® equily in
the technical reserves of life offices and pension funds
increased by $3.8 billion during the quarter to a level of
$231 billion at the end of the quarter,

Rest of the World (Tables 13 and 26)

During the year 1994-95 non-residents invested
$15.6 billion in Australian assets. about half of which
($8 billien) flowed in during the last quarter., These
transactions brought the level of Australian assets held by
non-residents at the end of the quarter to almost
$412 billion.

During the June quarter 1995 non-residents increased their
holdings of all classes of Ausfralian asscls except bank
deposits and bills of exchange. Non-residents’ net
purchases of Australian sharcs have been surprisingly low
for the last three quaricrs — see Graph 7. Non-residents
provided significant funding to Australian banks during
the June quarter 1995, They made net loans to banks of
$2.7 bhillion and bought both bank shares (although only
$0.2 billion) and bank-issued certificates of deposit
($2 billion). Also during the quarter non-residents made
net purchases of $1.8 billion Ausiralian promissory notes
(commercial paper), mainty those issued by State and
Territory borrowing authorities, and non-bank financial
intermediaries {$1.1 billion each).

During 1994-95 Australian residents disinvesied in
forcign assets by $3.4 billion. This net disinvestment
occurred in the first half of the year. During the June
guarter 1995 residents of Australia invested a net $1.1
billion in forcign assets. Although the Rescrve Bank soid
international reserves valucd at $1 billion and other
residents sold foreign debt securities valued at $0.9
billion, residents bought $2.4 billion of loreign shares,
made $0.3 billion in foreign loans, and their other loreign
claims also increased by $0.3 billion. These investments
brought the level of Australia’s foreign assets at the cnd
of the quarter (o $152 billion,

GRAPH 7. NET PURCHASES OF AUSTRALIAN
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REVISIONS

Each issue of this publication contains revised estimalcs
for the eight quarters presented in that issuc., Revisions
aflceting periods not covered by the current issuc of the
publication arc applied once a year at the time of the
December quarter edition, Levels data back to December
quarter 1988 and flows data back to March quarter 1989
containing revisions applicd during preparation of the
December quarier 1994 issue are available in both paper
and electronic form for a small charge. Plcase direct
requests for unpublished information to the coniact officer
whose name and phone number appear on page (iii).

Many of the series in this issue have been revised. The
more imporlant revisions arc as follows.

® Valuation and other revisions to data on long-term
debt security liabilities of State and Local General
Government
The sources for previously published estimates of
outstandings and transactions in long-tcrm debt securitics
issued by State and local government were data teported
in the ABS Survey of Foreign Investment for securities
1ssued offshore and in the ABS Survey of Balance Sheet
Information for securities issued domestically. For some
time it has been clear that the domestic survey data were
not always valued consisiently and that some responses
appeared to ovcrstate the amount on issue. These
problems were apparent from the balancing ttem for
General Government (see Table 27) and in comparisons
with annual statistics published in Public Sector Financigl
Assets and Liabilities (5513.0). Revised sources and
methods have been devised to address these problems and
the have been adopted in compiling the statistics in this
1ssue, commencing with the September quarter 1993,

The revised sources and methods are similar to thosc used
for estmates of Commonwealth Government long-term
debt securities since the December quarter 1993 issue of
this publication. The revised approach involves ABS
maintaining a database of long-term dcbt securities, by
line of stock. The data are recorded at both face and
market values, the market values being supplied by central
borrowing authorities where availabic, or calculated by
ABS using commercial pricing services where not
available. Transactions ecstimates are derived from the
database by marking (o market changes in face values
during the period. The dala requirements of this revised
method are quite oncrous and ABS wishes to thank the
NSW Treasury Corporation, Treasury Corporation of
Victoria, Queensland Treasury Corporation, South
Australian Government Financing Authority, Western
Australian Treasury Corporation, Tasmanian Public
Financc Corporation, Northern Territory Treasury
Corporation and the ACT Treasury for their extensive
assistance in providing data and expertisc for the project.
Graph & shows the new estimates of liabilities ouistanding
compared with the old cstimates. Graph 9 shows the new
and old transactions cstimates.

GRAPH 9. STATE AND LOCAL GENERAL
GOVERNMENT LONG-TERM DEBT SECURITIES
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The revised mecthod for estimaling transactions in
liabilities has required a change in method for estimating
transactions in counterparty asscts in order to maintain
balanced accounts, the major impact being on (ransaciions
in assets held by the Life Offices and Supcrannuation
Funds sub-sector. The estimates for transaclions in assels
by domestic counterparties are now derived by using a
price index constructed from data in the ABS database of
long-term debt securilies described above, rather than
commercially published indexes for ‘semi-government’
debt securitics.

*  Betfer estimates of the equities market

There have been revisions to transactions series for private
corporate trading enterprises through the use of a tailored
sharc price index which has rcsulted in a better
measurement of valuation changes. The method of
revaluing equity from book value to market value for
privalc corporate trading enterprises’ intra-sectoral share
holdings has also been improved by using this index,



As well, an crror in the way the cquity of private
corporale trading enterpriscs was calculated has been
identificd and corrected. This rcsulted in the transactions
series for the equity of these enterprises (L 7.00 in
Table 17) being revised upwards.

&  Bank consolidation

Within the banking sub-sector, the ABS has identified
instances in previously published estimatcs where
intra-group balances and transactions were not being
properly consolidated. These intra-group balances and
(ransactions have now been eliminated and revisions have
been made 1o the following scries: banks™ deposit

liabilities to other banks (see Table 28): banks’ certificate
of deposit liabilities to other banks (see Table 33): and
banks’ holdings of other banks’ shares (see Table 35).
The sectoral Tables 6 and 19 are not affected by this
change.

® Revisions to Capital Account in Flow of Funds Matrix
Tables

The sectoral capital account data in Tables 27A — 27]

have been reviscd (0 be consistent with the June quarter

1995 release of Australian National Accounts: National

Income, Expendimre and Product (5206.0). Revisions are

the result of incorporating annual benchmark data.



TABLE 1. CREDIT MARKET OUTSTANDINGS

($ billion)

Amounts owtstanding at end of quarier

199192 1993.03 1993.94 1994.95
June June Sept. Deec. Mar. June Sepr. Dec. Mar. June
Debt and equity outstandings of the
nen-financial domestle sectors 8135 866.3 916.0 947.3 940.3 943.0 958.3 955.2 961.8 1,000.2
Liabilitles {Including equity) of:
Commonwealth Public Trading Enterprises if.4 15.7 146 141 14.3 i3n i2.3 123 12.8 129
L 3.00 Loans and placements from;
Banks 08 1.2 1.2 09 0.7 05 0.3 03 05 0.6
Nen-bank Deposit Taking Institutions — — — — — 0.1 02 0.2 0.2 0.2
Other domestic sectors 02 0.3 02 0.2 0.2 0.1 — — — 03
Rest of World 24 1.9 1.8 1.7 1.7 1.6 1.9 1.8 1.8 22
L 4.00 Short-term debt securities kR 3% 37 36 38 34 29 29 2.6 23
L 5.00 Long-term debt securities 2.1 7.7 7.0 7.1 73 6.7 6.3 6.5 7.0 6.7
L 7.00 Rquity {a) — 0.6 0.5 0.5 0.6 0.5 0.6 0.6 06 0.6
State and Local Public Trading Enterprises 4.8 112 5& 5.1 48 4.2 17 3.6 33 2.8
L 3.00 Loans and placements from:
Banks 0.6 03 0.2 03 0.2 0.3 03 0.3 0.2 0.2
Non-bank Deposit Taking Instiiutions 0.2 0.2 0.2 0.2 0.2 0.2 — — — —
Other domestic sectors 09 07 07 0.6 0.6 0.6 0.4 03 0.3 03
Rest of World 0.6 0.6 0.5 04 .4 04 03 03 03 03
L 4.00 Short-term debt securities 2.2 5 02 0.2 02 0.1 0.2 03 0.2 02
L 5.00 Long-term debt securities 10.4 86 37 34 33 27 25 24 23 1.9
L 7.00 Equity (a) - 03 03 — — — — — — —
Private Corporate Trading Enterprises 438.1 4578 4003 Jizt 5053 306.9 5157 496.8 4973 3187
L 3.00 Loans and placements from:
Bartks 63.4 61.2 63.0 61.1 62.4 63.5 61.5 628 648 67.6
Non-bank Deposit Taking Institutions 41.1 316 342 351 50 358 36.5 370 371 385
Other domestic sectors 1.3 10.7 i03 10.0 10.¢ 9.8 12.1 13.1 11.2 10.8
Rest of World 357 375 377 36.0 1590 344 31.9 294 314 iz4
L 4.00 Short-term debt securities 61.6 57.7 60.4 563 55.1 547 555 546 541 544
L 5.00 Long-term debt securities 13.2 12.8 12.6 129 124 1.1 105 929 11.3 11.0
L 7.00 Equity (2) 211.8 240.1 2720 307 2944 297.6 3077 290.0 2874 303.9
Commonweaith General Government 64.4 845 89.0 94.4 9.7 90.6 922 08 4 Inr4 i05.8
L 3.0 Loans and placements from:
Banks a3 0.2 0.2 — 0.1 0.1 — — — —
L 4.00 Short-term debt securities 13.8 15.1 12.7 135 15.4 15.7 18.4 20.0 156 13.7
L 5.00 Long-term debt securities 502 692 76.1 8038 76.3 747 73.7 78.4 857 92.0
State and Local General Government 83.8 027 166.2 4.5 102.3 96.0 94.9 981 96.0 1019
L 3.00 Loans and placements from:
Banks 3l 35 33 36 37 4.2 a5 30 27 23
Non-bank Deposit Taking [nstitutions 1.5 L5 31 24 22 1.7 2.5 25 1.6 1.5
Other domestic sectors 31 31 30 26 1.9 0.6 05 0.8 07 0.7
Rest of World 2.1 L7 1.6 1.8 22 22 24 2.5 26 2.7
L 4.00 Short-term debt securities 15.1 21.2 254 239 229 17.9 17.0 182 16.7 16.7
L 5.00 Long-term debt securities 58.9 61.0 69.7 703 69.4 69.4 69.0 71.1 na 177
Households and Urnincorporated Businesses 195.9 205.0 2107 216.1 221.9 2324 2385 246.0 2510 2581
L 3.00 Loans and placements from.:
Banks 129.4 145.1 150.5 1558 162.8 172.0 176.8 181.7 185.6 191.1
Non-bank Deposit Taking Institutions 44.4 384 3R% 40.2 395 40.5 42.1 434 442 457
Other domestic sectors i85 i3.0 17.1 16.6 i5.9 16.1 17.0 17.2 17.5 17.8
L 4.00 Short-term debt securities 36 36 35 36 1.7 38 37 37 16 3.5

{a) These estimates are considered to be of poor quality. They should be used with caution.



TABLE 2. FINANCIAL ASSETS AND LIABILITIES OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

(% billion)
Amonnas"ou‘tstandfng at end of quarter
1997192 1992-93 1993-94 1994-95

June June Sept Dec. Mar. June Sept. Dec. Mar. June

A 1.00 Total financial assets 108 16.7 10.4 9.4 10.0 9.6 9.8 97 104 10.6
A 2.00 Cash and deposits accepted by: 0.8 0.7 0.5 2.4 0.7 0.7 0.7 07 06 0.8
22! Banks 0.7 0.7 0.5 04 0.7 0.7 0.7 07 0.6 0.8

A 3.00 Loans and placements borrowed by: a.7 0.1 f. 0.2 6.2 0.3 0.2 — — —
1.20 Private Corporate Trading Enterprises 04 — — — — — — — — —

2,40 Other Financial [nstitutions 02 — 0.1 0.1 0.2 02 6.2 — —_ —

4,00 Households and Unincorporated Businesses — — 0.1 —_ — 0.1 — — — —

A 410 Bills of exchange issued by: i4 1.5 L5 15 1.6 1.1 0.9 0.5 07 04
1.20 Private Corporate Trading Enterprises 1.2 1.2 1.3 1.3 1.3 09 0.7 04 0.6 0.3

2.40 Other Financial Institutions 0.1 — —_ 0.1 a.1 — — — — —

4,00 Households and Unincorporated Businesses — — 0. 0.t 0.t — — — — —

A 4,20 Promissory notes issued by: 0.9 06 0.8 0.3 23 0.4 0.3 0.4 a9 XY
3.20 State and Local General Government 0.9 0.6 0.8 03 0.5 04 0.5 04 0.9 1.0

A 4.40 Bank certificates of deposit 035 (1X:) 0.5 23 0.3 5 0.7 I I4 1.6
A 5.00 Long-term debt securlties issued by: — — _ — —_ — — 0.2 0.7 4.2
1.20 Private Corporate Trading Enterprises — - — — —_ — — — —_ 0.1

3.20 State and Local General Government — — — — — _ — 0.2 0.1 —

A 7.00 Equities issued bv: .3 0.3 02 03 0.3 0.3 0.2 nz 02 0.2
1.20 Private Corporate Trading Enterprises 03 0.3 02 0.3 03 03 02 0.2 02 0.2

A 8.00 Other financial claims 50 5.1 47 4.6 4.5 45 47 4.8 47 47
A 9.20 Foreign deposits — — — e — e 0.4 0.4 0.4 04
A 9.30 Foreign loans — 035 0.5 06 0.8 08 04 0.4 04 04
A 940 Foreign debt securities 03 0.3 0.3 0.3 03 0.3 03 0.2 03 63
A 9.60 Other foreign claims 0.9 09 09 0.8 0.8 08 0.8 0.7 0.6 0.7
L 1.00 Total Habilicles (including equity) 453 449 438 432 439 413 406 416 429 440
L 3.00 Loans and placements 7.0 57 53 42 4.1 37 35 33 3.6 4.3
L 4.10 Bills of exchange 0.2 0.1 0.1 0.1 L] — — 0.1 — —
L 4.20 Promissory notes 37 39 42 4.1 42 35 32 3.4 33 29
L 5.04) Long-term debt securities 94 8.5 7.7 78 g0 1.2 6.8 1.0 7.2 7.2
L 7.00 Equity (1) 193 2.0 21.3 224 230 214 216 229 237 239
L 7.10 Growers’ equity in marketing schemes 14 0.7 06 0.8 0.7 1.2 1.1 1.1 1.2 1.6
L 8.00 Other financial claims 4.3 4.1 4.3 38 38 42 4.3 38 38 4.2

ta) Excludes identified claims between transactors in this subsector.

(1) Net asset values.
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TABLE 3. FINANCIAL ASSETS AND LIABILITIES OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)

($ billien)
Amounis outstanding at end of quarter
1991.92  [992.03 1993.94 7994-95

June June Sept Dec. Mar. June Sept. Dec. Mar. June

A 1.00 Total financial assets 11.0 10.3 10.1 10.5 9.7 10.0 10.3 9.9 10.2 1.0
A 2.00 Cash and deposits accepted by: 3.5 20 L8 20 22 26 26 28 25 3.4
2.21 Banks 33 29 I.8 1.8 21 23 23 2.5 2.2 31
2.22 Non-bank Depasit Taking Institutions 0.2 — — 0.1 0.1 03 0.3 03 0.3 0.3

A 3.00 Loans and placements borrowed by: 36 3.2 39 45 iz 3.4 3.3 34 3.8 3.2
2.40 Other Financial Institutions 0.2 0.3 0.3 0.3 03 02 0.2 0.2 02 0.2

320 State and Local General Government 1.6 1.4 23 3.0 22 1.9 2.0 2.1 26 21

4.00 Households and Unincorperated Businesses 1.6 1.4 14 13 1.2 1.2 1t 1.0 1.0 0.9

A 4190 Bills of exchange issued by. — — .f — — 19} _— — — —_
A 4.20 Pramissory notes issued by: 12 0.1 — — a1 2 0.2 — 0.2 .3
3.20 State and Local General Government 0.2 0.1 —_ — 0.1 02 0.2 — 0.2 03
A 4.40 Bank certificates of deposit 6.3 - — 0.1 0.1 0.4 a7 0.7 — —
A 3.00 Long-term debf securities issued by: 0.7 0.7 0.7 0.7 2.6 18] 0.7 0.5 .5 0.5
1.20 Private Corporate Trading Enterprises 0.1 0.1 — 0.1 0.1 0.1 0.1 01 —

2.40 Other Financial Institutions 01 — — — — — — — _— -

3.10 Commonwealth General Government 02 0.2 0.2 02 02 al 02 0.1 0.1 0.1

3.20 State and Local General Government 03 0.2 ¢4 04 03 0.3 0.4 02 0.2 0.2

A 8.00 Other financial claims 2.6 31 35 29 28 3.1 34 30 31 35
L 1.00 Total liabilities (Including equity) 65.5 63.4 58.7 58.9 58.1 56.5 56.2 55.4 53.7 54.6
L 3.00 Loans and placements 40.2 41.5 450 45.8 45.9 46.1 46.2 46.0 459 474
L 4.10 Bills of exchange — 0.1 — 0.2 0.2 0.1 — 0.2 G —_
L. 4.20 Promissory notes 22 0.4 — — — — 0.1 0.1 — 0.1
L 5.00 Long-term debt securities 11.9 10.7 52 44 5 29 2.6 2.5 25 20
L 7.00 Equity (b) 8.1 8.0 47 45 4.8 42 2.2 22 1.2 i2

L 8.0 Other financial claims 2.9 2.7 37 4.0 3.7 il 5.0 4.4 38

{a} Excludes identified claims between transactors in this subsector.

(b) Book values.



TABLE 4. FINANCIAL ASSETS AND LIABILITIES OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)

($ billion)
Amounts outstanding at end of quarter
199192 199293 1993-94 1994-95

June June Sept. Dec. Mar. June Sept. Dec Mar. Sune

A 1.00 Total financial assets 1264 138.5 138.0 137.1 137.0 142.6 141.1 1438 146.8 152.1
A 2.00 Cash and debosirs accepted by: jo.9 554 339 S54.1 56.4 582 585 61.8 0.9 65.8
2,10 Reserve Bank of Australia (b) 7.0 75 78 8.0 81 8.2 83 84 84 8.6

2.2]1 Banks 32.1 LA 36.6 36.6 374 R7 40.1 441 444 46.6
2.22 Non-bank Deposit Taking Institutions 11.3 92 88 8.8 10.2 10.7 9.4 8.6 T3 10.0

3.10 Commonwealth General Government (c) 0.6 0.6 0.6 0.7 07 0.7 0.7 07 0.7 0.7

A 3.00 Loans and piacements borvowed by: e 5.3 54 50 47 5.9 4.9 4.9 3.3 6.2
1.11 Commonwealth Public Trading Enterprises 0.1 0.1 — 0.1 0.1 — —_ — — -

1.12 State and Local Public Trading Enterprises 05 04 D3 0.3 0.3 0.3 0.2 0.2 0.1 0.2

2.40 Other Financial Institutions ER | 45 4.7 44 4.1 54 4.5 43 5.4 5.6

3.20 State and Local General Government 0.2 0.4 03 02 0.2 0.2 0.2 04 0.3 0.3

A 4.1 Biils of exchange issued by: 0.5 0.3 0.4 35 0.5 04 0.3 0.3 0.3 2.2
2.40 Other Financial Institutions 0.2 0.1 6.1 02 0.2 0.1 0.1 0.1 0.1 —

4.00 Households and Unincorporated Businesses 02 ol 0.1 0.2 0.2 0.1 0.1 0.1 0.1 —

A 4.20 Promissory notes issued by: 0.3 04 0.2 0.3 ni 0.1 0.7 0.4 0.2 4.2
1.11 Commonwealth Public Trading Enterprises 8.1 0.1 — — — — — — — —

2.22 Non-bank Deposit Taking Institutions 0.1 0.2 — 0.2 - 0.1 0.1 — 0.1 0.2

A 4.400 Bank certificates of deposit 38 4.9 4.8 42 48 5.6 4.5 3.3 54 4.2
A 5.00 Lonma-term debt securities issued hy: 04 N3 6.3 03 0.3 0.3 [ 0.4 —_ —
3.20 State and Local General Government 03 0.2 03 3 0.2 02 0.1 — — —

A 7.00 Equities issued by: 1 17 1.6 i3 13 1.3 i3 i3 14 1.4
1.11 Commonwealth Public Trading Enterprises — 0.6 0.5 DS 06 0.5 06 0.6 0.6 0.6

1.12 State and Lacal Public Trading Enterprises — 03 03 — — — —_ — — —

2.22 Non-bank Deposit Taking Institutions 03 0.7 08 08 0.7 0.8 0.8 08 08 0.8

A B.00 Other financial ctaims 19.3 208 208 216 21.6 21.2 219 222 21.s 215
A §.20 Foreign deposils 0.1 — 03 02 04 0.3 03 0.1 0.2 0.1
A 9.30 Foreign loans 6.2 6.7 58 53 52 5.2 56 6.0 6.2 6.2
A 9.40 Foreign debt securities 1.0 0.6 0.8 0.6 0.1 0.3 0.4 0.2 0.6 0.5
A 9.50 Foreign equities 349 36.2 379 3R 36.1 37.9 378 36.1 392 403
A 9,60 Other foreign claims 47 59 5.7 5.7 55 58 52 53 55 5.7
L 1.00 Tota! Mnbilltles (including equity) 462.0 4853 519.3 542.6 534.7 §39.1 547.9 528.7 5289 550.4
L 3.00 Loans and placements 151.4 147.1 145.2 142.2 143.3 143.5 142.0 142.3 144.6 149.3
L 4.10 Bills of exchange 4740 440 45.5 440 44.1 45.1 45.2 44.6 450 44.6
L 4.20 Promissory notes 14.6 13.7 149 12.3 11.0 9.6 10.3 10.0 9.1 98
L 5.00 Long-term debt securities 13.2 12.8 12.6 12.9 12.4 11.1 10.5 2.9 11.3 11.0
L 7.00 Equity (d) 2118 240.1 272.0 301.7 294.4 2976 307.7 2900 287.4 3039
L. 8.00 Other financial claims 239 21.6 290 295 29.5 322 322 32.0 31.6 317

{a) Excludes identified claims between transactors in this subsector.

{b) Estimate of notes held.
{c) Estimate of coin held.

{d) These estimated market values are considered to be of poor quality. They should be used cautiously.
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TABLE 5. FINANCIAL ASSETS AND LIABILITIES OF

RESERVE BANK OF AUSTRALIA (a)

($ billion)
Amounts -outstamfing at end of quarter
1991-92 199293 199394 199495

June June Sept. Dec. Mar. June Sept. Dec. Mar. June

A 1.00 Total financial assets a8 37 349 54 334 341 33 32.7 344 373
A 2.00 Cash and deposits accepted by: 02 05 — 04 — — — — 04 1z
2.21 Banks — 03 —_ 04 — — — —_— 0.3 1.2

3.10 Commonwealth General Government 0.1 0.1 — — — — — — — —_

A 4.30 Commonweaith Governmens Treasury Notes 0.6 26 15 15 2.7 2.8 i.6 L9 1.3 0.9
A 3.00 Long-term debt securities issued by: 8.6 i3.0 H. 123 9.5 1.4 1if i2.2 1.3 i4.7
3.10 Commemwealth General Government 8.6 13.0 1.1 12.3 95 10.4 1i.1 12.2 11.3 147

A 8.00 Other financial claims — — 0.1 0.1 ¢l 0.l 01 0.1 0. 0.1
A 910 International reserves 222 20.8 220 21.0 208 20.7 203 18.4 212 20.2
L 1.00 Total liabilities 203 22.1 24.6 23.2 216 23.2 244 238 22.6 248
L 2.00 Deposits (b) i9.8 213 238 230 213 223 234 236 223 247
L 8.0 Other financial claims 0.5 0.8 0.6 0.2 0.2 08 1.0 0.1 02 0.1

{a} Estimates for this sub-sector have been constructed from a number of sources, and do not represent the legal position

of the Bank. See Explanatory notes paragraph 73.
{b) includes notes in circulation
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1 TABLE 6. FINANCIAL ASSETS AND LIABILITIES OF
A BANKS (a)
: ($ billion)
Amounts outstanding at end of quarter

199192  §992.93 1993.94 199495

June June Sept. Dec. Mar., June Sept. Dec. Mar. June

A 1.00 Total financial assets 2985 3188 326.0 330.6 3378 3494 a3 3430 356.7 367.7

A 2.00 Cash and deposits accepted by: 182 ig5 180 9.7 215 9.7 183 20.7 185 214
2.10 Reserve Bank of Australia (b) 39 42 42 5.0 46 4.5 47 5.7 49 5.0
2.22 Non-bank Deposit Taking Institutions 14.3 15.3 13.8 147 16.9 153 13.6 14.9 136 16.4
A 3.00 Loans and placements borrowed by: 192.7 2134 220.4 2236 2318 2424 244.3 250.1 2556 263.8
1.11 Commonwealth Public Trading Enterprises 0.8 1.2 1.2 09 0.7 0.5 0.3 0.3 0.5 0.6
1.}2 State and Local Pubiic Trading Enterprises 0.6 0.3 0.2 0.3 0.2 0.3 0.3 0.3 0.2 0.2
1.20 Private Corporate Trading Enterprises 634 6l.2 830 61.1 624 63.5 61.5 628 6.8 67.6
2.30 Life Offices and Superannuation Funds — — 02 0.1 0.2 0.1 0.2 0.2 0.2 0.2
2.40 Other Financial Institutions 2.2 1.9 1.7 1.8 1.7 1.7 1.8 1.8 1.7 1.5
3.10 Commonwealth General Government 03 02 0.2 — 0.1 0.1 — — — —
3.20 State and Local General Government ER| 15 i3 36 37 4.2 35 3o 2.7 27
4.00 Households and Unincorporated Businesses 1294 1451 150.5 1558 162.8 172.0 176.8 181.7 185.6 19i.1
A 4.10 Bills of exchange issued by: 18.8 155 i4.2 144 137 15! 115 123 in4 10.5
1.20 Private Corporate Trading Enterprises 5.4 128 ilg 11.8 11.2 124 94 10.0 8.5 8.6
2.22 Non-bank Deposit Taking Institutions a7 05 05 0.5 6.5 05 0.4 0.5 03 0.4
2.40 Other Financial Institutions 1.3 1.0 0.8 1.0 0.9 1.0 0.8 0.8 0.8 0.7
4.00 Households and Unincorporated Businesses 1.2 1.0 ] 09 0.9 1.¢ 08 0.9 a7 0.7
A 4.20 Promissory notes issued by: i4 13 16 L1 135 i9 2.0 L7 i¢ 2.3
1.20 Private Corporate Trading Enterptises 0.4 0.6 0.4 0.2 04 0.7 07 0.7 0.3 0.7
2.22 Non-bank Deposit Taking Institutions 0.6 02 04 0.2 0.3 0.6 0.8 0.8 1.0 0.8
3.20 State and Local General Government 0.2 0.5 0.8 0.7 0.8 0.5 0.6 0.2 0.5 0.7
A 4.30 Commomwealth Government Treasury Notes ! 9.6 83 91 o1 160 123 119 i1.3 2.9
A 5.00 Long-term debt securivies issued by, 157 188 24.7 241 212 9.9 176 17.6 2.8 213
1.1} Commonwealth Public Trading Enterprises 0.1 — — — —— — — — — -
1.12 State and Local Public Trading Enterprises 0.5 0.6 —_ — —_ — - —_ — —
120 Private Corporate Trading Enterprises 03 0.6 0S5 0.5 0.5 0.4 0.4 0.4 04 0.3
2.22 Non-bank Deposit Taking Institutions 0.5 0.6 13 14 1.4 i.4 13 1.2 1.1 1.2
2.40 Other Financial Institutions 6.5 0.6 1.3 14 1.4 1.4 i3 12 1.1 1.2
3.10 Crmmenwealth General Government 1 13.0 17.9 17.1 14.8 13.7 12.2 124 15.7 15.4
3.20 State and Local General Government 2.6 33 35 a7 31 3.1 25 25 24 3.0
A 7.00 Equities issued by 7.7 84 7.0 7.8 7.7 7.4 7.8 7.4 74 7.2
1.20 Private Corporate Trading Enterprises 30 4.0 34 43 4.0 38 4.0 4.2 - 4.1 36
2.22 Non-bank Deposit Taking Institutions 47 44 36 i3 34 36 37 33 33 35
A 8.00 Other financial claims 10.7 13.6 1.6 113 10.6 10.3 8.2 7.5 10.3 10.0
A 9.20 Foreign deposits 07 0.5 08 05 04 0.6 0.5 0.5 0.7 0.5
A 9.30 Foreign loans 8.4 9.7 9.6 8.9 10.0 13.2 9.3 5.6 99 10.2
A 040 Foreign debt securities 1.7 1.8 1.8 2.2 2.5 0.8 2.3 14 2.5 26
A 9.50 Foreign equities 6.3 7.1 78 75 7.5 7.7 7.1 6.9 7.2 7.8
A 9.60 Other foreign claims 0.1 0.2 0.1 04 G2 04 0.2 0.3 03 0.4
L 1.00 Total Habititles (Including equity) 03 3299 3 3483 3507 360.5 350.6 359.1 369.3 3814
L 2.00 Deposits 1833 206.0 2035 2074 212.8 221.0 2238 2304 2290 235.2
L 3.00 Loans and placements 8.6 12.2 12.1 13.6 10.7 13.0 12.7 11.2 11.7 134
L 4.40 Bank certificates of deposit 333 342 36.2 139 374 36.5 337 329 36.0 371
L 5.00 Long-term debt securities 37.1 37.9 372 36.7 371 37.8 31.5 31.2 322 329
L 7.00 Equity (¢} 31.7 395 46.0 49.9 472 45.1 42.6 442 49.1 49.7
1. .00 Other financial claims 1.2 — 6.3 7.1 7.5 7.0 6.3 9.0 113 13.0

(a) Excludes identified claims between tran;ﬁcmrs in this sﬁb&ecmr.
(b} Includes cash held.
(c} These estimated market values are considered to be of poor quality. They should be used cautiously.
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TABLE 7. FINANCIAL ASSETS AND LIABILITIES OF

NON-BANK DEPOSIT TAKING INSTITUTIONS (a)

(8 hillion)
Amounts outstanding at end of quarter
1991-82 J992 93 1993-94 1994.95

June June Sept. Dec. Mar. June Sepr. Dec. Mar. June

A 1.00 Total financlal assets 1248 114.5 112.7 113.2 1155 115.4 117.3 119.5 1214 128.3
A 2.00 Cash and deposits accepted by: - 4.4 h 4.7 48 4.5 4.9 57 4.1 4.1 4.4 5.0
2.10 Reserve Bank of Australia — — — 0.1 — — — —_ — —

2.2] Banks 40 47 48 44 48 5.1 4.0 4.0 4.3 49

A 3.6 Loans and placemenis borrowed by &9.3 &80.2 702 80.3 72.6 81.0 83.7 851 85.3 88 1
1.11 Commonwealth Public Trading Enterprises — — — — — 0.1 02 0.2 0.2 0.2
}.12 State and Locail Public Trading Enterprises 0.2 0.2 0.2 0.2 02 02 — — — —

1.20 Private Corporate Trading Enterprises 41.1 376 34.2 35.1 350 358 36.5 37.0 EYR 385

2.40 Other Financial Institutions 20 24 2.7 25 2.6 2.7 2.4 2.0 2.1 2.2

3,20 State and Local General Government 1.5 1.5 31 24 22 1.7 2.5 25 1.6 1.5

4.00 Households and Unincorporated Businesses  44.4 384 38.9 40.2 395 40.5 421 43.4 442 457

A 4.10 Biils af exchange issued by: 78 7.2 7.2 7.2 6.3 53 4.9 6.0 6.2 74
1.20 Private Corporate Trading Enterprises 66 6.2 6.2 6.1 5.4 4.9 5.9 5.1 52 6.3

2.40 Other Financial Institutions 0.6 0.5 D4 0s 04 04 05 0.4 0.5 03

4.00 Households and Unincorporated Businesses Q.5 0.5 0.5 0.5 0.4 0.4 0.5 0.4 04 0.5

A 4.20 Promissory rotes issued by: IRy 1.7 L6 1.8 18 22 2.0 1e 2.0 23
1.1l Commonwealth Public Trading Enterprises 0.2 — 02 — ol 0.1 — — — —
1.12 State and Local Public Trading Enterprises 02 0.2 — — — — — — — -

1.20 Private Corporate Trading Enterprises 0.1 e.i 0.1 D1 02 0.1 0.1 0.1 0.1 0.2

3.20 State and Local General Government 1.5 13 1.3 1.6 1.5 1.9 i.8 1.6 1.8 20

A 4.30 Cammonwealth Government Treasury Notes — 04 0.4 0.3 0.6 0.9 i6 2.0 10 0.8
A 4.40 Bank certificates of deposit 30 3.0 23 27 34 29 3.0 32 3.2 2.6
A 3.00 Long-term debt securities isxued by: 88 02 92 8.4 {12 10.2 7.7 o 1.2 24
1.20 Private Corporate Trading Enterprises 0.6 0.7 0.6 07 0.8 07 0.7 0.7 0.9 1.1

2.21 Banks — — — — — — — — 0.1 —
2.40 Other Financial Institutions 14 1.7 1.5 & 1.8 1.7 1.7 i8 22 2.7

3.10 Commonwealth General Govemment 26 4.0 44 43 56 50 3.0 kRY 4.8 6.5

1.20 Swnte and Local General Government 42 2.9 26 1.9 28 28 23 25 2.1 21

A 7.00 Equities issued by: 2.3 2.2 2.2 2.2 23 22 24 2.5 24 2.4
1.20 Private Corporate Trading Enterprises 25 22 22 22 23 22 24 25 24 24

A 8.00 Other financial claims 55 42 40 4.0 38 33 32 28 32 36
A 9.20 Foreign deposits 03 0.2 0.2 02 0.3 0.2 0.1 0.1 02 0.2
A 9.30 Foreign loans 0.4 0.5 0.3 0.3 03 0.5 1.1 1.2 1.4 1.6
A 940 Foreign debt securities 0.8 0.6 0.5 0.5 04 0.2 0.4 0.5 0.7 0.6
A 9.50 Foreign equities 05 .4 0.8 0.6 07 09 0.9 09 1.0 t.1
L 1.00 Total ltabillties (including equity)} 126.3 117.1 116.5 116.1 118.2 i16.6 1188 121.9 123.1 130.5
L 2.00 Deposits 67.1 58.1 57.0 51.9 61.0 61.2 58.6 59.2 56.8 624
L 3.00 Loans and placements 128 136 143 13.5 12.5 12.8 13.7 129 i35 13.7
L 4.10 Bills of exchange 1.8 1.7 1.7 1.7 17 1.7 1.6 1.8 1.7 1.9
L 4.20 Promissory notes 98 9.9 99 9.7 169 9.1 10.9 11.4 14.5 14.6
L 5.00 Long-term debt securities 18.3 16.6 16.3 16.3 156 15.4 17.2 19.1 19.0 19.6
L 7.00 Equity (b} 1.7 14.2 13.7 140 14.0 13.8 14.1 14.4 14.5 14.9
L. 8.00 Other financial claims 4.6 3.1 3.6 29 2.5 2.5 27 3.0 3t 34

(a) Excludes identified claims between transactors in this subsector.
(b) These estimated market values are considered to be of poor quality. They should be used cautiously,
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TABLE 8. FINANCIAL ASSETS AND LIABILITIES OF

LIFE OFFICES AND SUPERANNUATION FUNDS (a)
($ billion)

Amounts outstanding at end of quarter

1991-92  1992-03 F9p3.94 1994.95

June June Sept. Dec. Mar. June Sept. Dec. Mar. June

A 1.00 Total financial assets 174.8 192.6 2072 217.8 2124 209.6 210.9 207.2 208.1 217.6
A 2.00 Cash and deposits accepted by: 119 9.8 0.8 20 86 126 113 105 1.2 117
2.21 Banks 5.5 5.2 5.1 5.0 4.6 83 6.6 6.0 6.6 78

2.22 Non-bank Deposit Taking Institutions 6.4 4.7 4.7 4.0 38 4.3 48 4.5 4.6 39

A 3.00 Loans and placements horrawed by: i2.8 127 i2.7 i2.0 0.8 10.7 10.8 115 110 11.2
1.11 Commonwsalth Public Trading Enterprises — — an— —_ — —_ —_ — o 02

1112 State and Local Public Trading Enterprises 0.1 0.1 ¢.1 0.1 0.1 0.1 — — — —_

1.20 Private Corporate Trading Enterprises 44 45 42 39 34 iz 34 38 29 28

2.40 Other Financial Institutions 2.6 29 il 33 34 36 3.7 37 4.1 42

3.20 State and Local General Government 1.9 1.7 1.7 14 0.7 04 03 0.4 04 04

4,00 Households and Unincorporated Businesses 36 33 34 3.2 32 33 33 35 35 37

A 4.10 Bills of exchange issued by: 8.9 10.7 1.5 ns 2.8 104 6.5 iré 0.2 102
1.20 Private Corporate Trading Enterprises 7.3 89 88 8.9 80 85 8.7 904 84 83

2.22 Non-bank Deposit Taking [nstitutions 03 04 04 0.4 03 03 03 0.4 03 0.4

2.40 Other Financial Institutions 0.6 0.7 D6 0.8 0.6 07 0.7 08 07 0.7

4.00 Households and Unincorporated Businesses 0.6 0.7 0.7 0.7 07 0.7 0.7 0.8 0.7 0.7

A 4.20 Promissory notes issued by: 6.5 7.0 75 7.0 6.9 8.9 7.0 7.4 6.5 6.1
1.11 Commonweaith Public Trading Enterprises 02 0.3 [+ 0.4 03 0.6 0.4 0.3 0.2 02

1.12 State and Local Public Trading Enterprises 0.5 — — — — — — — — —

1.20 Private Corporate Trading Enterprises 1.4 18 2.0 1.6 1.8 1.9 2.2 2.3 23 2.1

2.22 Nom-bank Deposit Taking Institutions 09 0.8 e.s 05 04 0.5 0.5 0.6 0.7 0.6

2.40 Orther Financial [nstitutions 0.9 0.9 1.1 1.3 1.2 1.4 0.9 1.0 1.1 1.1

3.20 State and Local General Government 26 3l 34 3.1 3.0 25 39 30 22 2.0

A 4.30 Commonwealth Governmnent Treasury Notes — — Q.2 — — — — 0.4 0.z at
A 4.40 Bank certificates of deposit 4.5 418 37 4.9 4.8 57 5.9 6.1 5.5 6.7
A 5.00 Long-term debt securities issued hy: 44.8 487 520 520 523 49.2 49.7 478 49.2 0.7
t.11 Commonwealth Public Trading Enterprises 25 2.1 23 22 23 20 1.7 13 1.3 1.2
§.12 State and Local Public Trading Enterprises 49 il — — — — — — — —

1.2u Private Corporate Trading Enterprises 0.5 — — — — — —_ — — —

2.21 Banks 41 2.1 23 39 4.2 34 e 26 il 28
2.22 Non-bank Deposit Taking Institutions 43 44 43 40 36 29 33 32 16 3B

2.40 Other Financial Institutions — 1.5 23 22 28 22 29 29 29 3

3.10 Commonwealith {reneral Government 9.8 14.7 iR 17.9 183 18.1 19.0 17.7 202 21.5

3,20 State and Local General Government 18.7 208 22.8 21.7 21.2 20.6 20.0 20.1 18.1 183

A 7.00 Equities issued by: 60.1 64.6 72.7 807 78.0 77.0 79.2 77.2 77.7 &lL6
1.2¢ Private Corporate Trading Enterprises 494 521 58.8 64.3 62.3 61.3 64.1 619 60.6 64.3

2.2] Banks 62 68 7.8 9.1 88 8.4 8.1 8.2 9.0 8.3

2.22 Non-bank Deposit Taking Institutions 08 0.9 1.1 1.3 1.1 i 0.3 0.9 1.0 1.1

2.40 Other Financial Institutions 38 47 50 54 5.7 6.2 6.1 6.2 7.0 7.2

A 8.00 Other financial claims 23 28 30 39 30 26 25 20 2.6 26
A 9.20 Foreign deposits 1.3 1.6 1.2 1.4 1.6 1.7 2.1 1.6 1.6 2.5
A 9.40 Foreign debt securities EN 8.3 8.0 8.2 80 5.6 5.0 49 5.8 4.8
A 9.50 Foreign equities 18.5 21.6 26.0 286 284 272 26.8 26.2 26.6 294
L 100 Total liabilities (including equity) 197.2 2121 225.5 235.6 230.0 228.2 2299 2276 228.7 238.8
L 3.00 Loans and placements 0.3 0.5 (13} 0.6 06 0.5 0.3 0.5 04 03
L 6.10 Tech. reserves of life offices & pension funds  190.2 2040 2168 2264 2206 2189 221.1 218.4 2202 231.0
L 7.00 Equity (b) 1.7 20 21 2.1 2.1 2.1 22 2.3 1.9 }.6
L 8.00 Other financial ¢claims 50 57 6.3 6.6 6.8 6.7 6.3 6.3 6.2 58

{a) Excludes identified claims between Iransactors in this subsecu:;f.
(b) These estimated market values are considered to be of poor quality. They should be used cautiously.
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TABLE 9. FINANCIAL ASSETS AND LIABILITIES OF
OTHER FINANCIAL INSTITUTIONS (a)

(% billion)
Amounts outstanding at end of quarter
1904-92  1992.93 1993.94 1994-95

June June Sept. Dec. Mar June Sepr. Dec. Mar. June

A L00 Total Anancinl assets 95.2 97.8 102.8 111.5 i10.4 1054 120.0 1193 119.1 121.8
A 2.00 Cash and deposits accepted hy: 3.2 5.1 5.8 b ¥ 3.8 3.6 9.7 9.5 ;; 6.7
2.2]1 Banks 3.2 2.8 34 31 33 3.1 7.2 7.3 5.7 5.0
2.22 Non-bank Deposit Taking [nstitutions 1.9 23 2.1 2.0 2.5 2.5 1.9 2.2 1.8 1.6

A 3.00 Loans and placements borrowed by: 20.4 201 1ol 189 87 i7.5 2i0 214 207 2.8
1.12 State and Local Public Trading Enterprises 02 ¢2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.1

1:20 Private Corporate Trading Enterprises 6.1 5.7 5.7 5.7 6.4 6.0 8.5 88 78 7.7

2.22 Non-bank Deposit Taking Institutions 0.2 0.4 04 0.4 — — — — — —

3.20 State and Local General Government 1.0 1.1 0.9 0e 1.0 — —— — — —_

4.00 Households and Unincorporated Businesses 129 12.7 119 1.7 11.1 11.3 12.3 124 12.7 13.0

A 4.10 Bills of exchange issued by: 77 6.8 6. 36 846 87 iz 10.3 i24 116
1.20 Private Corporate Trading Enterprises 6.7 6.0 54 49 1.6 1.6 93 9.0 109 10.1

2.22 Non-bank Deposit Taking Institutions 03 03 02 0.2 03 0.3 0.4 0.4 04 0.5

4.00 Households and Unincorporated Businesses 0.5 0.5 0.4 04 0.6 06 0R 08 0.9 0.8

A 4.20 Promissory notes issued by: 59 3.5 36 4.6 57 5.2 5.4 8.7 5.0 52
1.11 Commonwealth Public Trading Enterprises 0.6 0.2 0.1 — — 0.5 0.5 0.7 — 03

1.12 State and Local Public Trading Enterprises 1.2 0.1 — — —_ — — — — —

1.20 Private Corporate Trading Enterprises D4 -— .8 1.6 1.5 0.7 1.1 1.6 1.5 1.7

2.22 Non-bank Deposit Taking Institutions 0.6 1.6 1.0 1.1 25 28 2.5 34 32 32
3.20 State and Local General Government 3.0 1.6 1.6 1.8 1.7 1.2 14 1.0 0.3 —

A 4.310 Commonwealth Government Treasury Notes 2.7 2.0 1.2 15 26 i3 2.4 33 14 12
A 4.40 Bank certificates of deposit 3.5 28 34 34 32 2.7 28 2.8 32 2.9
A 5.00 Long-term debt securities issued hy: 22.0 217 245 27.6 223 23.7 2318 227 251 276
1.11 Commonwealth Public Trading Enterprises 1.0 0.7 1.0 1.0 1.0 0.5 07 0.5 03 04
1.12 State and Local Public Trading Enterprises 14 i.5 — — — — — — — —

1.20 Private Corporate Trading Enterprises 0.8 0.9 0.7 0.8 1.0 .9 10 0.8 1.0 0.9

2.2| Banks 27 36 1.6 1.2 0.7 i.5 1.8 1.7 08 08
2.22 Non-bank Deposit Taking Institutions 1.2 0.8 04 0.6 — ¢4 0.5 0.6 0.6 0.6

3.10 Commenweglth General Gevernment 23 4.1 50 1.6 5.0 5.5 35 4.1 57 6.8

3.20 State and Local General Government 12.7 10.1 15.8 16.5 14.6 14.9 16.3 15.0 16.7 IR.0

A 7.00 Equitles issted by i7.7 223 252 283 281 26.1 27.7 259 27.7 29.0
1.20 Private Corporate Trading Enterprises 14.8 17.4 198 225 224 20.8 21.9 213 214 22.8

2.21 Banks 1.5 1.9 22 25 26 2.5 27 2.6 2.8 28

2.22 Non-bank Deposit Taking Institutions 1.4 32 32 32 3.1 2.8 32 2.0 36 s

A B.00 Other financial claims z8 37 36 47 34 32 48 5.3 4.2 39
A 9.20 Foreign deposits 0.2 0.1 0.1 0.2 02 — 0.l 0.1 — 02
A 9.30 Foreign loans 24 31 34 37 3.5 39 5.0 44 48 48
A 9.40 Foreign debt securities 0.8 1.2 1.2 1.3 1.4 0.9 0.6 0.5 04 0.5
A 9.50 Foreign equities 36 5.0 5.8 6.5 6.8 62 6.6 6.5 6.5 6.8
A 9.60 Other foreign claims 02 0.1 0.1 0.1 0.1 0.1 — —_ -— 0.7
L 1.00 Total lisbilities (Including equity) 78.8 83.5 8.4 954 98.2 94.4 100.5 96.4 98.0 102.5
L 3.00 Loans and placements 5.7 34.7 59 36.5 357 351 36.0 348 358 36.1
L 4.10 Bills of exchange 37 3.0 3.0 35 30 32 ¢ 31 3.1 29
L 4.20 Promissory notes 19 29 9 438 5.2 4.6 53 40 49 5.1
L 5.00 Long-term debt securities 12.1 107 10.5 10.5 11.5 11.2 154 15.0 15.9 16.9
L 7.00 Equity (b} 225 216 309 50 37.5 35.6 35.0 335 33.0 349
L 8.00 Other financial claims 29 47 43 4.9 53 4.6 58 5.6 5.3 6.7

(a) Excludes identified claims between transactors in this subsector.

{(b) These estimated market values are considered to be of poor quality. They should be used cautiously.
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TABLE 10. FINANCIAL ASSETS AND LIABILITIES OF

COMMONWEALTH GENERAL GOVERNMENT (a)

($ billion}
Amounis outstanding at end of quarter
1991-92 1992-93 1993-94 1994-95

June June Sept. Dec. Mar. June Sept. Dec. Mar. June

A 1.8 Total financisl assets 55.0 546 56.0 524 50.7 49.2 493 50.0 50.1 51.1
A 2.00 Cash and depasits accepted by: 18 18 42 18 07 18 22 15 07 18
2.10 Reserve Bank of Australia (b) 17 1.5 40 1.7 0.3 1.3 1.9 09 G4 23

2.21 Banks 0.1 03 0.3 0.2 0.4 04 Qa3 0.6 03 0.2

A 3.00 Loans and placements borrowed by 27.1 23.4 227 213 208 20.1 19.8 194 9.0 17.7
1.11 Commenweslth Public Trading Enterprises 3.5 2.2 1.9 1.4 1.4 1.3 1.0 1.0 09 09

1.12 State and Local Public Trading Enterprises 38 38 g 38 38 37 37 3.7 37 17

3.20 State and Local General Governiment 19.7 17.4 17.0 16.1 {57 15.0 15.1 i4.7 143 13.1

A 7.00 Equities issued by: 236 268 285 26.5 265 248 24.8 26.4 276 281
1.11 Commmonwealth Public Trading Enterprises (e) 19.3 214 208 219 224 209 2.0 22.3 231 233

2.21 Banks {f) 4.1 52 55 44 s X 35 ig 42 43

2.40 Other Financial Institutions (d) 02 0.2 0.2 02 0.2 0.2 0.2 0.2 0.2 0.2

A 9.50 Foreign equities 1.4 1.5 L.5 1.7 1.7 1.7 1.7 1.9 1.9 1.9
A 9.60 Other foreign claims 1.2 1.1 1.1 10 1.0 1.0 09 0.8 09 08
L 1.00 Total Habllities 67.2 88.4 92.6 98.6 963 95.0 96.6 103.3 106.1 111.2
L 2.00 Deposits {¢) 1.3 1.3 13 1.4 1.4 14 1.4 1.5 L5 1.5
L 3.00 Loans and placements 04 02 02 — 0.1 0.1 — — —_ —
L 4.30 Treasury Notes 139 156 13.2 14.0 159 16.2 184 200 156 14.2
L 5.00 Long-term debt securities 517 3 78.0 831 T19.0 773 76.7 81.7 888 954
L 8.00 Other financial claims (b) — — -0.1 — — —_ — 0.1 —_ -—_

(2) Excludes identified claims between transactors in this subsector.

{b) Net balances.

{c) Net asset values,
{d) Book values.

{e) Coin in circutarion.
{f) Market values.
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TABLE 11, FINANCIAL ASSETS AND LIABILITIES QF

STATE AND LOCAL GENERAL GOVERNMENT (a)

($ billion)
Amounts outstanding at end of quarier
1991-92  1992-93 1993.94 1994-95

June June Sept. Deec. Mar. June Sept. Dec. Mar. June

A 1.00 Total financisi assets 84.9 87.0 88.7 898 91.2 85.2 85.7 85.0 845 854
A 2.00 Cash and deposits accepted by- 49 75 62 50 70 64 69 70 6.9 7.5
2.10 Reserve Bank of Australia 02 04 — —-— — — — — — 0.1

2.21 Banks 38 6.2 5.5 51 6.1 54 58 5.8 58 6.5

2.22 Non-bank Deposit Taking Institutions 0 0.9 06 08 09 0% 1.1 1.t 1.0 0.9

A 3.00 Loans and placements borrowed by: 514 513 543 558 358 534 35.2 55.¢ 55.1 56.4
F.12 State and Local Public Trading Enterprises  34.2 360 3986 40.5 408 41.0 41.5 414 41.5 430

£.20 Private Corporate Trading Enterprises 03 0.5 02 04 0.2 oS 03 0.4 0.5 3

2.30 Life Offices and Superannuation Funds 0.2 0.2 0.2 02 0.1 0.2 0.1 0.1 0.1 —

2.40 Other Financial Institutions 16.5 14.4 149 144 14.4 11.6 13.2 13.1 12.8 12.7

400 Households and Unincorporated Businesses 0.2 0.3 63 0.3 03 0.2 0.1 0.1 0.1 01

A 4.10 Bills of exchange issued by: 23 2.5 4.9 4.6 45 45 4.3 3.8 4.0 2.0
1.20 Private Corporate Trading Enterprises 19 2.0 4.1 38 17 37 35 kR | 32 24

2.22 Nen-bank Deposit Taking Institutions — — 0.2 02 0.2 0.1 Gl G.] 0.1 0.1

2.40 Other Financial Institations 0.2 0.2 6.3 0.3 03 03 0.3 0.3 03 0.2

4.00 Households and Unincorporated Businesses 0.1 02 03 0.3 03 03 0.3 03 03 02

A 4.20 Promissary notes issued by: 0.8 07 2% 27 2¢ 29 2.0 2.5 318 2.7
1.11 Commonwealth Public Trading Enterprises 6.1 01 0.6 0.6 0.6 G2 0.4 0.5 0.8 0.6

1.12 State and Local Public Trading Enterprises 0.1 — — —_ — — — — — —

{.20 Private Corporate Trading Enterprises — — 0.2 — — — — — — —

2.22 Non-bank Deposit Taking Institutions 0.1 0.4 1.4 14 14 05 il 1.5 25 1.3

2.40 Other Financial Institutions 0.4 0.2 07 0.8 0.9 0.2 0.5 0.5 0.5 0.6

A 4.30 Compronweaith Government Treasury Notes — 03 05 0.5 [IN) 2.5 — — —_ 0.5
A 4.40 Bank certificates of deposit 0.9 15 23 25 2.2 13 2.1 3.1 2.5 2.3
A 5.00 Long-term deb! securities issued by: 67 32 LX.4 3.6 15 6.0 6.0 6.2 57 59
.11 Commenwealth Public Trading Enterprises 0.2 0.7 0.7 0.6 07 0.6 0.6 0.5 0.2 04

1.12 State and Local Public Trading Enterprises 1.5 20 1.5 09 02 0.2 0.1 —_ 0.1 —

1.20 Private Corporate Trading Enterprises 01 — 0.1 01 0.1 0.1 0.1 0.1 — _

2.2t Banks 05 0.5 05 0.5 0.6 0o 0R 08 0.8 0.7

2.22 Non-bank Deposit Taking Institutions 0.9 0.5 0.5 G5 0.6 0.9 0.8 0.8 0.8 0.7

2.40 Other Financial Institutions 2] 26 0.9 0.9 038 0.9 08 0.8 0.7 0.6

3.10 Commonwealth General Government 1.3 1.8 1.7 2.1 25 24 29 32 30 32

A 7.00 Equities issued by: 4.7 120 9.0 8.8 2.2 8.3 LR Y 4.1 3.2 34
1.12 State and Local Public Trading Enterprizes (b) 8.1 7.7 44 4.5 4.8 4.2 22 22 1.2 1.2

2.21 Banks (c) 4% 38 4.1 38 39 38 3o 1.3 1.3 13
2.40 Other Financial Institutions (b) 1.7 0.5 0.5 0.5 0.5 0.5 0.7 06 0.7 0.6

A 8.00 Other financial claims XL 2.8 2.6 29 34 30 33 32 33 4.2
A 9.30 Foreign loans 0.2 0.1 03 02 0.2 0.1 — — — —
A 9.40 Foreign debt securities — — — —_ e 0.5 — — — —
L 1.00 Total lisbilities 109.5 1143 128.8 126.7 1235 1170 115.8 118.4 116.9 123.5
L 3.00 Loans and placements 3.2 28.6 303 29.3 28.0 25.6 259 255 246 227
L 4.10 Bills of exchange 0.3 0.2 0.3 0.2 0.3 0.3 03 02 03 0.2
L 4.20 Promissory notes 159 21.8 26.0 2406 233 18.3 17.5 18.6 17.5 178
L 5.00 Long-term debt securities 59.2 61.3 70.1 70.7 69.7 69.7 69.4 71.4 720 18.0
L 8.00 Other financial claims 30 25 22 2.4 23 31 2.7 2.7 2.5 4.7

(a} Excludes identified claims between transactors in this subsector.

(b} Book values.
{c) Net asset values.



TABLE 12. FINANCIAL ASSETS AND LIABILITIES OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)
($ billion)

Amovunts outstanding at end of quarter

1997-92  [992-93 7993-94 1994-95

June June Sept. Dec. Mar. June Sept. Dec. Mar. June

A 1.00 Total financlal assets 455.3 493.6 526.9 554.3 548.7 553.6 5553 552.3 551.7 5769
A 2.00 Cash and deposits accepted by: J62.2 1704 1729 177.6 186.0 18340 183.8 [86.8 156. 6 187.9
2.10 Reserve Bank of Australia (b} 1.0 75 7.8 8.0 81 8.2 83 8.4 8.4 8.6

2.21 Banks 1225 136.4 137.5 141.5 1448 146.8 147.3 150.1 149.4 149.4
2.22 Non-bank Deposit Taking Institutions 321 258 269 274 264 274 275 276 28.1 29.2

3.10 Commonwealth General Government (c) 0.6 0.6 0.6 0.7 0.7 0.7 0.7 0.7 0.7 0.7

A 3.00 Loans and placements borrowed by: 7.1 6.7 7.3 7.6 74 7.5 7.2 7. 7.2 7.7
1.12 State and Local Public Trading Enterprises G.1 — — — — — — — — —

2.30 Life Offices and Superannuation Funds — 03 0.1 03 0.2 0.2 — 0.2 0.1 0.1

2.40 Other Financial Enstitutions 6.9 6.5 72 73 7.2 73 7.2 6.9 7.1 75

A 4.10 Bills of exchange issued by: 32 13 2@ 16 L7 2.0 3.9 3.7 4.0 4.1
1.20 Private Corporate Trading Enterpnises 2.8 L. 1.8 1.4 1.5 1.7 26 2.7 35 36

2.22 Non-bank Deposit Taking [nstitutions a1 — — — — — 0.1 0.1 0.1 02

2.40 Other Financial Institutions 0.2 — 0.1 0.1 0.] 0.1 0.2 02 03 0.3

A 4.40 Bank certificates of deposit 1.6 N8 1.5 0.5 2.5 I4 1.2 1.0 2.2 248
A 5.00 Long-term debt securities issued by: 207 16.8 153 150 147 145 135 143 15.4 5.1
1.11 Commonwealth Public Trading Enterprises 23 23 1.5 14 14 1.5 1.4 21 2.7 24

2.21 Banks 6.2 6.2 5% 5.6 53 49 4.1 4.1 39 4.0

2.22 Non-bank Deposit Taking Institutions 57 55 5.0 51 54 53 5.2 55 5.7 58
2.40 Other Financial Institutions 45 0.6 08 0.5 0.5 08 0.7 0.6 0.8 0.7
3.10 Commonwealth General Government 0.4 0.2 0.1 e.1 0.1 0.1 — —_ — —_—

3.20 State and Local General Government 1.6 2.0 20 23 20 2.0 20 20 20 22

A 6.10 Tech. reserves of life offices & pension funds  190.2 204.0 2168 2264 220.6 2188 2211 2184 220.2 231.0

A 7.00 Equities issued by: 18 93.0 108.2 124.1 1173 117.2 fid.8 108.7 104.7 f13.1
1.20 Private Corporate Trading Enterprises (d) 456 59.7 68.7 78.9 725 76.5 76.3 66.1 62.2 68.7
2.2} Banks {d) 7.3 12.7 16.4 18.5 16.0 144 13.0 17.6 194 19.6
2.22 Non-bank Deposit Taking Institutions (d) L8 1.6 1.7 18 1.6 1.7 1.8 1.9 20 2.1
2.4C Other Financial Institutions (d) 13.4 19.0 214 249 271 247 238 23.0 21.2 227
A 7.10 Growers’ equily in marketing schemes i4 0.7 0.6 0.8 0.7 1.2 il I 1.2 1.6
A 8.00 Other financial claims 0.5 — 24 0.7 38 78 9.5 11.8 10.4 4.5
L 1.00 Total Habilitles 195.9 213.0 210.2 216.2 2220 2315 239.5 246.0 151.0 258.1
L 3.00 Loans and placements 1923 2015 206.6 2126 2182 2286 2358 2423 2474 254.6
L 4.10 Bills of exchange 3.6 3.6 35 3.6 37 3.8 37 3.7 36 35
L 8.00 Other financial claims — 79 — —_ — — — — — —

(a) Bxcludes identified claims between transactors in this subsector.

(b) Estimate of notes held,

{¢) Estimate of coin held.

(d) These estimated market values are considered to be of poor quality. They should be used cautiously.
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TABLE 13. FINANCIAL ASSETS AND LIABILITIES OF

REST OF WORLD
(8 billion)
Amounts ovtstanding at end of quarter
1991-92 199293 F993.94 1994-95

June June Sept. Dec. Mar. June Sept. Dec. Mar. June

A 1.00 Totat financisl ansets 3236 3553 380.6 3894 387.9 3860 3887 3811 394.9 411.9
A 2.00 Cask and deposits accepted by: 7.9 84 8.0 a9 86 10.2 2.6 9.3 9.3 L
2.10 Reserve Bank of Australia e— — — — 0.1 — — — — —

2.21 Banks 7.9 83 8.0 &R 8.5 10.2 9.5 9.3 93 9.7

A 3.00 Loans and placements borrowed by: 4.0 659.0 59.8 69.7 65.3 66.9 657 60.9 64.0 56.9
1.11 Commonwealth Public Trading Enterprises 24 1% 1.8 1.7 1.7 1.6 19 1.8 1.8 22

1:12 State and Local Public Trading Enterprises 0.6 06 0.5 0.4 04 04 0.3 0.3 03 0.3

1.20 Private Corporate Trading Enterprises 357 37.5 377 36.0 359 344 319 284 314 324

2.21 Banks 8.6 12.2 2.1 13.6 10.7 13.0 12.7 11.2 117 13.4
2.22 Non-bank Deposit Taking Institutions 12.6 13.2 14.0 13.1 12.5 128 13.7 12.9 13.5 13.7

2.40 Other Finaneial Institations 1.9 1.8 21 25 1.9 24 2.9 27 27 21

3.20 State and Local General Government 2.1 1.7 1.6 13 22 1.2 24 25 26 27

A 410 Bills of exchange issued by: 6.3 6.8 73 70 6.5 6.5 6.0 59 j.8 5.0
1.20 Private Corporate Trading Enterprises 52 56 6.1 58 53 53 50 4.8 4.8 49

2.22 Non-bank Deposit Taking Institutions 0.2 02 02 02 0.2 0.2 0.2 0.2 02 0.2

2.40 Other Financial institutions 0.5 04 04 05 04 04 0.4 04 0.4 0.4

4.00 Households and Unincorporated Businesses 0.4 0.4 0.5 0.5 04 04 04 0.4 04 G4

A 4.20 Promissory notes issued by: 30.3 373 40.9 371 3512 272 287 26.6 2.0 3n2
1.11 Commenwealth Public Trading Enterprises 25 3.1 28 29 30 2.0 2.0 1.6 22 1.6
1.12 State and Local Public Trading Enterprises 0.2 — — — — — —_ — —_ _—

1.20 Private Corporate Trading Enterprises 12.2 11.1 1.5 8.8 7.1 6.1 6.2 52 47 50

2.22 Non-bank Deposit Taking [nstitutions 7.4 66 6.5 6.3 62 4.4 59 5.0 7.1 83

2.40 Other Financial Instimutjions 0.6 1.8 20 28 32 30 40 2.5 33 34

3.20 State and Local General Government 1.5 14.6 18.1 16.3 15.7 11.6 0.0 123 11.6 1.7

A 4.30 Commonwealth Government Treasury Notes I3 if 0.8 0.7 0.3 0.8 0.4 0.5 a5 .7
A 4,40 Bank certificates of deposit 159 138 17.6 i53 16.1 i6.4 i35 10.1 125 f4.8
A 3.00 Long-term debt securities issued by: 845 92.3 047 96.2 99.0 27.8 99.9 107.2 i10.9 1146
1.11 Commonweatth Public Trading Enterprises 31 2.6 22 2.3 2.6 2.6 2.5 2.5 2.6 27

1.12 State and Local Public Trading Enterprises 37 34 3.7 34 33 27 25 24 23 1.9

1.20 Private Corporate Trading Enterprises 10.8 10.5 10.6 10.6 9.8 89 82 7.7 87 B4

2.21 Banks 23.6 256 270 254 263 27.1 21.8 20 234 243

2.22 Nen-bank Deposit Taking Institutions 5.8 4.6 48 47 4.5 4.5 6.1 79 7.3 74

2.40 Other Financial nstitutions i3 36 36 3.9 41 43 8.1 7.7 8.1 85

3.10 Commonwealth General Government 15.4 203 19.4 215 22.8 22.1 249 2840 28.0 271

3.20 State and Local General Government 188 217 22.7 240 25.5 258 259 29.0 104 341

A 7.00 Eguities issued by 1i0.8 1221 i38.0 150.5 152.5 135.0 161.2 156.3 158.6 164.2
1.20 Private Corporate Trading Enterprises 95.3 104.4 118.9 1293 130.6 1327 1388 1338 136.5 141.9

2.21 Banks 7.6 89 99 11.6 12.1 12.3 12.4 16.7 12.4 12.5

2.22 Non-bank Deposit Taking Institutions 2.8 34 34 3.6 3.7 38 38 56 38 490

2.30 Life Offices and Superannuation Funds 1.7 2.0 21 2.1 2.1 2.1 2.2 23 1.9 1.6

2.40 Other Financial Institutions 35 34 37 39 4.0 4.1 4.1 39 3.9 4.2

A 8.00 Other financial claims 2.5 28 35 4.6 4.5 5.2 43 42 42 47
L 1.00 Total Habilitles (Inctuding equity) 122.8 136.9 1450 146.6 1454 1459 142.4 136.4 1472 152.0
L 9.10 International reserves 222 208 220 21.0 208 20.7 203 18.4 21.2 20.2
L 9.20 Foreign deposits 27 2.6 27 24 29 30 34 29 3.1 ER
L 9.30 Foreign loans 17.7 20.6 19.8 19.0 199 237 215 217 227 232
L 9.40 Foreign debt securities 7.7 12.7 12.6 13.4 12.9 8.6 2.1 17 10.2 9.2
L 9.50 Foreign equities 65.2 71.8 79.9 83.1 813 81.8 80.8 785 824 87.3
L 9.60 Other foreign claims 7.2 8.3 79 B.1 7.6 81 7.2 7.3 74 8.3
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TABLE 14. DEMAND FOR CREDIT
(% billion)

Ner transactions during period

1993-94 1994-95
1993-94 [994-05 Sept. Dec, Mar. June Sepi. Dec. Mar. June
Total funds raised on conventional credit markets
by non-financlal domestic sectors 55.9 58.8 4.0 12.7 14.6 14.5 13.4 19.6 74 18.5
Elabilitles (Including equity} of:
Commonwealth Public Trading Enterprises 2.4 -8 -1.3 .3 0.6 -10 -1.o 0.3 —_— —
L 3.00 Loans and placements frem:
Banks 07 — —_ £.3 0.2 -0.2 -0.2 — 02 0.1
Orther dornestic sectors 0.1 0.2 —_ — — -0.1 - — — 0.2
Rest of World -0.3 0.2 -0.1 -— — — — — — 63
L. 4.00 Shert-term debt securities 0.4 0.8 64 — 0.3 -03 -04 0.5 0.5 -0.4
L 5.00 Long-term debt securities 05 0.5 08 0.2 05 -0.4 -0.4 — 03 -4
State and Local Public Trading Enterprises 1.1 14 -0.3 — -0.3 -0.6 -0.5 — -0.3 -0.6
L 3.00 Loans and placements from:
Banks — -0.% — — —_ _ — —_— -0.1 —
Non-bank Deposit Taking [ustitutions — -0.2 — —_ — — -0.2 — — -
Other domeshic sectors 0.1 0.3 — — —_ — -0.2 — — —
Rest of World -0.1 -0.1 — — — — — _— —_ —
L 4.00 Short-term debt securities -0.3 -0.1 -03 — — — —_ — — -0.2
L 5.00 Long-term debt securnties -i.0 -6 — 0.2 0.2 0.6 -0.1 —_ — -0.5
L 7.00 Equity (a) 0.5 — 02 0.3 — — —_ —_— — —_
Private Corporate Trading Enterprises 4.7 16.4 37 07 57 4.6 34 3.1 2.4 7.5
L. 3.00 Loans and placements from:
Banks 27 59 .6 -1.7 14 13 — 1.6 1.5 27
Non-bank Deposit Taking Institutions -1.7 26 -3.5 0.9 —_ 08 06 0.5 02 1.3
Other domestic sectors -1.0 -1.0 -0.4 -03 — -0.2 0.4 0.9 -1.8 04
Rest of World -3.2 -32 -0.9 0.8 0.3 -1.2 20 -1.8 — 0.6
L 4.00 Short-term debt securities -1.7 0.2 1.7 33 -0.2 — 1.2 -03 08 —
L 5.00 Long-term debt securities 28 -0.6 0.7 — -0.8 -14 .8 -0.5 10 0.4
L 7.00 Equity (a} 22.5 i2.4 5.9 57 54 54 39 2.6 23 37
Commonwealih General Government f4.2 13} 39 5. 2.0 32 4.1 59 22 0.8
L 3.00 Loans and placements from:
Banks — -— — -0.2 — — —_ —_ —_ —
L. 4.00 Short-term debt securities 06 -2.0 -2.4 08 1.8 03 3 1.6 4.4 -1.9
1, 5.00 Long-term deht securilics 13.7 152 6.2 4.5 0.1 2.9 15 4.4 6.6 27
State and Local General Government 2.8 58 30 ii 08 -2.1 0.4 3.7 -1.7 3.8
L 3.00 Loans and placements from:
Banks 07 -5 402 03 0.1 0.5 0.7 -0.5 03 —
Non-bank Deposit Taking Institutions .1 0.2 1.6 -0.8 0.1 -0.6 0.8 — 0.8 0.2
Other domestic sectors -1.5 — -0.1 0.4 D6 -03 -0.1 02 — —
Rest of World 0.6 05 - 0.2 0.5 — 0.2 0.2 — .1
L. 4.00 Short-term debt securities -0.6 -13 44 0.4 -1.0 44 24 17 -1.7 1.1
L 5.00 Long-term debt securities 34 83 2.7 14 1.9 27 23 20 1.1 2.8
Housekolds and Unincorporated Businesses 274 25.7 54 6.1 3.8 1.5 7.2 6.6 49 7.7
L 3.00 Loans and placements from:
Banks 253 20.2 53 54 54 9.2 5.9 49 39 54
Non-bank Deposit Taking Institutions 36 5.2 0.5 1.3 08 1.0 1.6 13 0.8 1.5
Other domestic sectors -L.9 0.6 -0.8 -0.6 0.6 02 -0.2 0.3 02 0.3
L 4.00 Short-term debt securities 0.2 -03 — — 0.1 0.1 -0.1 — 0.1 0.1

(a) These estimates are considered to be of poor quality. They should be used with caution,
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TABLE 15. FINANCIAL TRANSACTIONS OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

(3§ billion)

Net transactions during period

1993-94 {994-95
1993-94  [1994-95 Sept. Dec. Mar. June Sept. Dec. Mar. June
Change In Financlal Position 3.2 1.5 0.7 0.2 o1 2.1 13 — 0.6 0.4
A 1.00 Total financial assets -1.2 1.0 ~0.3 -1.1 0.5 0.4 0.2 — 0.6 0.2
A 2.00 Cash and deposits accepted by: — or -02 - 0.2 — — —_ -0t 0.2
2,21 Banks — a1 0.2 — 0.2 —_ — — -0.2 02
A 3.00 Loans and placements borrowed by: 0.2 -0.2 02 -0.2 — — -0.1 -2 —_ —
2.40 Other Financial Institutions 0.2 -0.1 0.1 — —_ — — -0.2 — -—_
4.00 Households and Unincorporated Businesses — —_ — -0.1 — — - — — _
A 4.10 Bills of exchange issued by. 0.4 0.7 - — — -0.5 0.2 -0.4 0.2 0.3
1.20 Private Corporate Trading Enterprises 03 0.6 — — — 0.4 -0.1 -0.4 0.2 03
A 4.20 Promissory notes issued bry: -0.2 .o 2 -5 0.2 -7 0.1 -1 03 —
3.20 State and Local General Government -0.2 0.6 0.2 0.5 02 -0.1 0.1 0.1 0.5 -
A 440 Bank certificates of deposit — 11 — -6.2 — o 0.2 0.4 3 02
A 5.00 Long-term debt securities ixsued by: — 0.2 — -— — — — .2 — —
1.20 Private Corporate Trading Enterprises — 0.1 — — —_ —— — — — —_
3.20 State and Local General Government - — — — — — — 02 — —
A B.00 Other financial claims 0.6 0.2 0.4 — -0.1 — 02 0.2 — —
A 9.60 Other foreign claims — -0.2 — — — — — — -0.1 —
L 1.00 Total Habllities {inclnding equity) 4.4 4.5 -1.0 -13 0.4 2.5 -1.1 — — 0.6
L 3.00 Loans and placements -2.6 0.2 -0.5 -1.0 -0.2 -1.0 0.5 -0l 0.1 ¢.7
L 4.20 Promissory notes 0.3 -0.3 0.1 0.1 0.3 -D.6 -0.2 0.6 -0.2 -0.5
L 5.00 Long-term debt securities -0.6 -0.6 -0.8 02 0.5 -0.5 -0.3 -0.2 —_ 0.2
L. 7.00 Equity (b} 08 — — —_ — -08 — — — —_
L 7.10 Growers’ equity in marketing schemes -0.1 0.4 0.1 0.2 03 — 0.1 —_ ! 0.3
L 8.00 Other financial claims 0.1 —_ 03 06 -— 04 0.1 0.5 — G4

(a) Excludes identified claims between transactors in thig subsector.

(b) Estimate of transactions based on net asset values.
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TABLE 16. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL PUBLIC TRADING ENTERFPRISES (a)

(% billion)
Net transactions during period
199394 199495

1993-94  1994-05 Sept. Dec. Mar. June Sept. Dec. Mar. June
Change Iz Financia! Position EY — 15 ~ 3 Y 03 11 —
A 1.00 Total Anancial assets -0.2 1.0 .2 0.4 -0.7 0.3 03 0.4 03 08
A 2.00 Cash and deposits accepred by: -0.3 0.8 -1.2 0.2 2.3 0.4 — 0.3 -0.3 0.9
22! Banks -0.6 08 -1.2 — 03 0.2 — 03 03 0.9

2.22 Nen-bank Deposit Taking {nstitutions 0.3 - — —_ — 0.2 — — — —

A 3.00 Loans and placements borrowed by: 22 -0.1 0.7 0.6 -0.8 -0.4 — _ 05 -0.6
3.20 State and Local General Government 0.5 0.2 0.8 67 0.7 0.3 — 0.1 0.5 0.5

4.00 Households and Unincorporated Businesses  -0.3 6.3 — — —— — —_ — — -0.1

A 5.00 Long-term debt securities issved by: — — - — -— — 0.2 -0.2 — —_
3.20 State and Local General Government — — 0.1 — — — 0.l -0.2 —_ —

A 8.00 Other financial ciaims — 0.4 0.3 0.5 0.2 0.3 03 -0.4 0.2 04
L. 1.00 Total Habilitles {Including equliy) _-3.3 1.6 -1.7 0.5 -1.1 -1.0 1.8 -0.7 4.8 0.8
L 3.00 Loans and placements -09 13 -2.0 a8 0.1 0.2 02 -0.3 — 1.5
L 4.20 Promissory notes 04 -0.1 603 — — — —_— —_ — -0.1
L 5.00 Long-term debt securities 2.5 7 -0.3 08 -08% -0.6 -0.2 — — 0.5
L 8.0 Other financial claims 0.4 0.7 0.9 0.3 -0.3 -0.5 1.8 -0.5 0.6 —_

(a) Excludes identified claims between transactors in this subsector.

(b} Estimate of transactions based on book values.
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TABLE 17. FINANCIAL TRANSACTIONS OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)
(8 billion)

Net ransactions during period

1993-94 1994-95
1993-94 199493 Sept. Dec. Mar. June Sept. Dec. Mar. June
Change in Financial Positien -2.5 & # ] 0.2 -3 -2.2 2.8 -4.5 -0.6 -2.1 -1.7
A 1.00 Total financial assets 10.4 68 24 0.5 L6 59 -14 as 0.8 kX
A 2.00 Cash and deposits accepted by: 3.1 7.5 -7 .4 2.5 19 0.4 3.3 -1.2 4.8
2.10 Reserve Bank of Australia (b) 0.6 04 0.3 02 0.1 — 0.1 Q.1 — 0.1
2.21 Banks 0.9 1.7 -1.6 01! 1.0 1.4 1.5 4.2 — 2.0
2.22 Non-bank Deposit Taking Institutions 1.5 0.7 -0.4 — 1.4 0.4 -1.2 -0.8 -1.2 2.6
A 3.00 Loans and placements borrowed by: 0.6 0.3 0.1 -0.4 -0.2 12 -1.0 — 07 [rX3
1.11 Commonwealth Public Trading Enterprises 0.1 -— — — — -0 — — — —
1.12 State and Local Public Trading Enterprises — 0.1 — — — — — — — —
2.40 Other Financial Institutions 0.9 0.2 02 0.3 -0.3 13 -0.2 -0.2 038 o5
3.20 State and Local Genera} Government 0.1 — — — — — 0.2 -0.1
A 4.1 Bills of exchange issued by: — 0.2 — o1 — — — — — -5 f
A 4.20 Promissory notes issued by: -02 — -02 0.1 -0.2 — — — — —
2.22 Non-bank Deposit Taking [nstitutions .1 — -0.1 0.1 0.2 — — — — —
A 4.40 Bark certificates of deposit 7 -1.4 — -0.6 0.6 0.8 -1 0.4 —_ -1.2
A 5.00 Long-term debt securities isswed by: — -2 — — — — -0.2 — —_ —
3.20 State and Local General Government — 0.2 — — — — -0.1 — -— —
A 7.00 Equities issued by: 04 - ar 0.2 — —_ — — — —
1.12 State and ELocal Public Trading Enterprises 0.5 — 0.2 0.3 — — — — — —
A B.00 Other financial clatms 0.4 03 — 0% — -0.4 0.7 03 0.7 —
A 9.20 Foreign deposits 0.1 03 03 -0.2 0.1 — -0.2 -0.1 0.1 —_—
A 9.30 Foreign loans 0.1 1.1 0.2 0.2 — — 0.8 04 -1 —
A 9.40 Foreign debt securities 02 — 0.6 0.1 -0.5 0.1 — -0.2 0.4 .2
A 9.50 Foreign equities 44 -0.2 27 0.3 .6 2.0 -0.3 -1.3 14 —_
A 9.60 Other foreign claims 04 — 0.2 — — 0.2 -0.3 0.2 — —
L 1.00 Total Habllities {Including equity) 12.9 15.6 22 3.7 38 31 il 4.0 29 5.6
L 3.00 Loans and placements 3.2 44 -32 -1.9 1.2 0.6 -0.% 1.3 _— 4.1
L 4.10 Bills of exchange 1.0 02 1.1 14 0.2 1.1 0.4 -0.6 04 -0.5
L 4.20 Promissory notes -2.7 0.4 0.6 -1.8 -4 -1.1 0.7 0.3 -1.2 0.6
L 5.00 Long-term debt securities 2.8 06 -0.7 — -0.8 -1.4 -0.8 -0.5 1.0 -0.4
L 7.00 Equity {¢) 225 12.4 59 57 54 54 39 2.6 23 3.7
L 8.00 Other financial claims -1.9 08 -1.5 31 -1.9 -1.5 -0.3 1.0 04 -1.9

(a) Excludes identified claims between transectors in this subsector.
(b) Estimate of changes in note holdings.
(¢) These estimates are considered te be of poor quality. They should be used cautiously.
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TABLE 18, FINANCIAL TRANSACTIONS OF

RESERVE BANK OF AUSTRALIA (a)
(8 billion)

Net wansactions during period

1993-94 1994-95

1993-94 1994-95 Sept. Dec. Mar. June Sept. Dec. Mar. June

Change in Financial Pasition -1.8 03 -5.3 31 — L] -1.7 0.9 as 0.1
A 1,00 Total financial assets 0.7 14 -2.8 1.6 -1.6 2.0 -0.6 0.3 2.7 24
A 2.00 Cash and deposits accepted by: -0.4 1.2 -0.4 03 1.3 — — — 0.3 0.9
2.21 Banks -0.3 1.2 0.3 0.4 -03 — — - 0.3 09

A 4.30 Commonwealth Government Treasury Notes 0 -1.& -1.2 — 1.2 — -1.2 0.3 -0.6 -0.3
A 5.00 Long-term debt securities issued by -1.5 4.0 -2.0 1.2 -2.2 i4 [N Lo -0 2.8
3.1¢ Commonwealth General Government -1.5 4.0 -2.0 1.2 -2.2 1.4 1.1 1.0 -1.0 2.8

A 9.10 Imernational reserves 11 20 0.7 - 0.3 0.5 05 -0.9 0.5 -1.0
L 1.00 Total Mabilitles 1.1 1.6 25 -1.4 -1L.6 1.6 1.2 .6 -1.2 22
L 2.00 Deposits {b} 1.0 24 2.7 -1.0 -1.7 1.8 1.0 0.2 -1.3 23
L 8.00 Other financial claims — -07 -0.1 -0.5 — 0.6 0.1 0.8 — 0.3

(a) Estimates for this sub-sectar have been constructed from a number of sources, and do not represent the legal position

of the Bank. See Explanatory notes paragraph 73.
(b) Includes changes in notes in circulation
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TABLE 19, FINANCIAL TRANSACTIONS OF
BANKS (a)
($ billion)

Net transactions during period

1993.94 1994.05

1903-94  1994.05 Sept. Dec. Mar. June Sept. Dec. Mar. June

Change [n Financial Position 11.8 6.2 120 -2.1 1.4 0.5 0.2 0.9 34 18
A 1.00 Total financial assets 372 224 9.7 5.6 8.4 135 -0.6 38 43 10.0
A 2.00 Cash and deposits accepted by: 0.2 1.6 -13 r7 1.8 -1.8 -1.4 2.4 -2.2 2.8
2,10 Reserve Bank of Australia (b} 03 0.5 — 08 -0.4 -0.1 0.2 1.0 -0.8 —
2.22 Non-bank Deposit Taking Institutions — 11 -1.5 0.9 22 -1.6 -1.7 1.4 -l14 28
A 3.00 Loans and placements borrowed by: 27.9 242 8.7 3.5 8.9 108 5. 6./ 3.0 &0
1.11 Commonwealth Public Trading Enterprises  -0.7 — —_ -03 -0.2 02 -0.2 — 0.2 0.1
1.12 State and Local Public Trading Enterprises — -0.1 — - — — — —_ -0.1 —
1.20 Private Corporate Trading Enterprises 2.7 50 1.6 -17 1.4 1.3 — 1.6 L5 27
2.30 Life Offices and Superannuation Funds 0.1 — 0.1 — — — —_— — — —
2.40 Other Financial Institutions -0.2 -0.3 0.2 ¢l -— — 0.1 — -02 -0.2
3.10 Commonwealth General Government e — — 0.2 —_ — — — — —
3.20 State and Local General Government 0.7 -1.5 0.2 03 0.1 0.5 -0.7 -0.5 5.3 —_
4.00 Households and Unincorporated Busimesses 253 202 53 54 54 5.2 59 49 36 54
A 4.10 Bills of exchange issued by: 0.4 4.6 -3 0.2 -0.8 1.4 -i16 08 -1.9 —
1.20 Private Corporate Trading Enterprises 0.4 =38 -1.0 — -0.6 1.2 -30 0.6 -1.5 —
2.22 MNon-bank Deposit Taking Institutions —_ — — — — - -0.1 — -0.1 —
2.40 Other Financial Institutions —_ -03 -0.1 0.2 -0.1 ¢l 03 — —_ —_
4.00 Households and Unincorporated Businesses — -03 -0t — — 0.1 03 — 0.1 —
A 4.20 Promissory notes issued by: 0.6 04 0.3 -0.5 0.4 0.4 0.1 -0.3 0.l 0.4
1.20 Private Corporate Trading Enterprises 0.2 —_ -0.t 0.2 02 03 — — -0.3 0.4
2.22 Non-bank Deposit Taking Institutions 0.4 0.2 0.2 0.2 0.1 0.3 0.1 —_— 0.2 0.2
3.20 State and Local General Government — 0.t 0.2 — 0.1 0.3 —_ -0.4 0.3 0.2
A 430, alth Gavernment Treasury Notes 1.0 —_ -D.5 0.7 0.1 0.9 2.3 -4 -3 6 -1.4
A 3.00 Long-term debt securities issued by: 3.1 0y 58 -0.6 -6 -0.3 -1.9 — EN -0.3
1.20 Private Corporate Trading Enterprises 0.2 — — — —_ 0.1 — — -— 0.1
2.22 Non-bank Deposit Taking Institutions 0.7 0.2 0.7 — — — -0.1 -0.1 — 0.1
2.40 Other Financial Institutions 68 0.2 0.7 — — — 0.1 — — 0.1
3.10 Commonwealth General Government 23 1.3 48 0.9 -1.2 -04 -1.1 0.2 32 -1.0
3.20 State and Local General Government 0.6 — 4.5 0.2 -0.4 0.1 -0.5 — —_ 0.5
A 7.00 Equities issued by. if 0.5 0.1 25 a5 — 0.2 o7 — —
1.20 Private Corporate Trading Enterprises 0.3 6.6 — 0.5 — -0.1 0.1 0.4 — -—
2.22 Non-bank Deposit Taking Institutions 0.7 — 0.t — 05 — — -0.3 — -—
A 9.20 Foreign deposits — — 3 0.4 — 03 _ — 0.1 -0.2
A 9.30 Foreign loans 17 -2.0 -05 -0.3 13 32 -2.5 0.5 -0.2 —
A 9.40 Foreign debt securities -0.9 1.8 — 04 04 -1.8 1.6 -1.0 1.1 o
A 9.50 Foreign equities 0.7 -0.2 0.5 — — 0.2 0.4 0.2 -0.3 0.3
A 9.60 Other foreign claims 02 — — 0.3 0.2 02 -0.2 0.1 —_ —
L 1.00 Total Habilitles (Including equity) 254 16.2 23 7.7 1.0 13.0 0.8 79 0.9 8.2
L 2.00 Deposits 13.1 14.1 -26 34 4.7 16 3.1 6.7 -1.0 53
L 3.00 Loans and placements 2.2 0.7 0.5 2.5 -3.3 34 -0.2 -1.2 0.6 2.7
L 4.40 Bank certificates of deposit 24 L4 1.5 -2.6 18 0.3 <22 0.3 2.4 0.9
L 5.00 Long-term debt securities 3.2 -1.4 29 2.0 21 21 -1.8 1.4 0.5 -0.5
L 7.00 Equity (c) 4.6 1.3 22 24 -6.3 0.2 03 0.6 0.6 -0.2

{a) Excludes identified claims berween transactors in this subsector.
(b) Includes changes in holdings of cash,
{c) These estimates are considered to be of paor quality. They should be used cautiously,
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TABLE 20. FINANCIAL TRANSACTIONS OF
NON-BANK DEPOSIT TAKING INSTITUTIONS (a)
(% billion)

Net rransactions during period

1993.94 1994-95

1993-94  1994.95 Sept. Dec. Mar. June Sept. Dec. Mar. June

Change in Financlal Position 0.3 0.8 -L.9 0.6 0.3 13 -1.7 0.6 1.5 0.3
A 100 Total financial assets 2.8 96 -390 0.5 4.6 0.4 2.5 2.6 1.5 6.0
A 2.00 Cash and deposits accepted by. 0.4 0.2 o 0.3 0.4 .2 -1.0 — 0.3 6
2.21 Banks 04 0.2 0.1 0.4 04 03 -1.¢ — 03 0.6
¢
: A 3.00 Loans and placements borrowed by: 25 7.4 -1.0 i1 ro 1.4 27 i4 0.3 2.8
1.12 State and Local Public Trading Enterprises — 02 — — — o -0.2 —_ — —
1.20 Private Corporate Trading Enterprises -1.7 2.6 35 0.9 — 08 0.6 0.5 0.2 1.3
2.40 Other Financial Institutions 0.3 -04 0.3 -0.2 02 — -0.3 04 . 0.2
3,20 State and Local General Government 0.1 -0.2 1.6 08 -0.1 .6 0.8 — 038 -0.2
4.00 Houscholds and Unincorporated Businesses 36 52 0.5 13 0.8 io 1.6 i3 0.8 L5
A 4.10 Bills of exchange issued by: -1.5 L7 — —_ -0.9 -0.6 1.2 -0.9 02 .
: 1.20 Private Corporate Trading Enterprises -13 L4 — — -0.7 -0.5 1.0 0.8 6.1 i.l
' 2.40 Other Financial [nstitutions —_ 0.1 — — — — — _— — —
: 4.00 Households and Unincorporaied Businesses — 0.1 — — — — — — — —
: A 4.20 Promissory notes issued by: 0.5 0.2 — 0.2 — 0.4 01 0.2 0.2 0.3
4 1.11 Commonwealth Public Trading Emerprises 0.1 —_— 0.1 — — — _ — -_ —
i 1.12 State and Local Public Trading Enterprises -0.2 — 0.1 — — — — — — —
3.20 Siate and Local General Government 0.5 0.2 — 03 — 0.4 — 02 0.3 0.2
A 4.30 Commonwealith Government Treasury Notes 05 -0 — — — 0.3 0.7 0.4 -1.0 -0.3
¥
; A 4.40 Bank certificates of deposit — 0.3 0.6 03 0.7 -0.4 — 02 —_ 0.4
[
£ A 3.00 Long-term debt securities issued by: 2.0 L6 — -0.8 3.3 -04 -2.7 i3 12 18
E 1.20 Private Corporate Trading Enterprises —_ 04 — — 02 0.1 — — 0.2 0.2
} 2.21 Banks — = — — — — - — 0.1 201
5 2,40 Other Financial Institutions 02 06  -02 0.2 02 — 04 0.2 04 05
: 3.10 Commonwealth General Government L7 1.2 0.4 0.2 18 -0.3 -1.9 0% 0.9 1.3
' 1.20 State and Local General Government 0.2 -0.6 -0.3 -0.7 1.1 — -0.4 02 0.4 -_—
A 7.00 Equities issued by: -04 0.3 -0.3 -0.2 01 — 4.2 02 — _
1.20 Private Corporate Trading Enterprises 04 0.3 021 -0.2 0.1 — 0.2 0.2 — —
A 8.60 Other financial claims -08 03 -0.1 —_ -02 -0.5 — 0.3 0.4 04
: A 9.20 Foreign deposits —_— — — — ¢l —— — _— e —
: A 9.30 Foreign loans -0.2 03 4.1 —_ — — 0.6 — -—_ 0.1
A 9.40 Foreign debt securities 03 -0.4 - — _ -0.1 -0.3 0.3 — -0.3
A 9.50 Foreign equities -04 03 -0.6 — _ 0.2 0.4 — — —
L 1.00 Total Habilitles (including equity) 22 8.8 -1.1 ——— 4.3 0.9 1.2 1.9 — 57
L 2.00 Depasits 46 11 -l 1.0 45 03 26 07 25 5.6
| L 3.00 Loans and placements -3.9 0.7 -0.1 -0.6 -0.8 0.5 08 -2 -0.6 0.7
| L 4.10 Bills of exchange — 0.2 — — —- — — 02 -0.2 0.2
i L. 4.20 Promissory notes -0.4 4.9 - — 1.4 -1.8 2.3 -0.3 30 -0.1
! L 5.00 Lang-term debt securities 1.1 1.9 -04 0.1 -0.8 — 0.6 0.9 —_ 0.5
L 7.00 Equity {b) 0.7 0.6 — 0.1 05 — — 04 0.2 —_
L 8.00 Other financial claimns -6 0.8 0.5 0.7 -0.4 — 0.1 0.3 0.4 0.3

{a) Excludes identified claims between transactors in this suEsector.
(b) These estimates are considered to be of poot quality. They should be used cautiously.

AR TS W T AT T A e
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TABLE 21. FINANCIAL TRANSACTIONS OF
LIFE OFFICES AND SUPERANNUATION FUNDS (a)
($ billion)

Net transactions during period

1993-94 199505

1993-94 [094-95 Sept. Dec. Mar. June Sept. Dec. Mar. June
Change in Financial Position 1.3 -2.3 0.7 0.5 0.8 -3 —_ -1.1 0.3 -08
A 1.00 Total financial assets TR 04 22 39 23 02 33 09 25
A 2.00 Cash and deposits accepted by: 2.7 -0.9 — 7.7 -4 4.0 -1.2 -0.8 0.7 .5
2.2! Banks 31 0.5 -0.1 — -0.4 3.7 -7 -0.5 0.6 1.2

2.22 Non-bank Deposit Taking Institutions -0.4 -03 — -0.7 — 0.3 0.5 -0.3 0.1 0.7

A 3.00 Loans and placements borrowed by: -2.4 0.5 — 07 -1 -0.2 - 2.7 -0.5 .2
1.11 Commonwealth Public Trading Enterprises — 0.1 — — — — . — — 0.1

1.12 State and Local Public Trading Enterprises —_ -0.1 — — — — -0.1 _ — —

|.20 Private Corporate Trading Enterprises -1.3 04 -0.3 -04 -04 0.2 0.1 04 -1.0 —

2.40 Other Financial Tnstitutions 0.6 0.6 0.1 0.3 — 0.2 02 — 0.4 —

3.20 State and Local General Government -13 — — -04 -0.7 -0.3 — -— — —

4.90 Houscholds and Unincorporated Businesses — 04 — D2 — .1 — 0.2 — 0.2

A 410 Bills of exchange issued by: 0.4 -2 -f.2 03 -1 0.6 0.2 Li -4 —_
1.20 Private Corporate Trading Enterprises -0.4 -0.2 — _ -0.9 0.5 0.2 0.8 -1.1 —

2.40 Other Financial Enstitutions — — — 0.1 -0.1 — — 0.1 — —

4.00 Households and Unincorporated Businesses — — — — — — — — -0.1 —

A 420 Promissory notes issued hy: — -0.8 0.5 -0.5 — — 0.1 3 -0.9 -0.4
1.11 Commonwealth Public Trading Enterprises 0.3 03 — — 0.2 — -0.2 — -1 —

1.20 Private Corporate Trading Enterprises 0.1 0.z 02 04 02 — G.3 0.2 0.1 0.2

2.22 Non-bank Deposit Taking Institutions 03 0.1 -0.3 — -0.1 0.2 — 0.1 — —

2.40 Other Financial Institutions 05 -03 0.2 02 -0.1 0.2 -0.5 — 0.1 -

3.20 State and Local General Government -0.5 -0.5 04 -0.3 -0.2 -0.4 05 — -0.8 -0.2

A 4.30 Commonwealith Government Treasury Notes — Q.7 0.1 — — — —_ 0.3 -0.3 —_
A 4.40 Bank certificates of deposit 0.2 La SN 12 _ 2.8 0.2 0.3 -0.6 1
A 5.00 Long-term debt securities issued by: 5.2 13 22 — 34 -0.5 1.9 -1.7 1.3 -0.3
1.11 Commmonwealth Public Trading Enterprises 02 -0.8 02 0.1 0.3 02 -0.3 03 — —_

2.21 Banks 1.7 -05 0.2 1.6 0.5 0.6 -0.3 -0.3 0.5 0.4

2.22 Non-bank Deposit Taking Institutions -1.9 ¢9e -0.5 -3 0.4 0.7 04 — 04 0.2

2.40 Other Financial Institutions 0.8 0.8 0.7 — 0.6 -4 0.6 0.1 -0.1 02

3.10 Commonwealth General Government 5.5 28 32 0.3 1.7 0.8 1.6 -1.5 2.5 0.3

3.20 State and Local General Govemment -1.1 -2.1 -1.6 08 08 0.6 -0.4 03 -1.7 -0.6

A 7.00 Equities issued by: 3.0 35 -02 -0.4 2.3 1.3 — 2.7 1.0 -0.3
1.20 Private Corporate Trading Enterprises 1.1 28 — 0.9 1.5 0.5 04 24 0.2 —

2.2]1 Banks 1.0 0.2 — 0.6 0.3 02 0.2 -0.1 -0.1 —

2.22 Non-bank Deposit Taking Institutions — —_ -— 0.1 -0.1 — -0.2 — 0.1 —

2.44 Onher Financial Institutions 0.9 0.8 -0.2 -0.1 0.6 0.7 -0.3 04 08 -0.2

A 8.00 Other financiat claims -0.2 — 0.2 0.9 -0.9 -0.4 — -0.5 0.6 —
A 9.20 Foreign deposits 63 0.5 0.4 03 — 0.2 0.4 03 — 0.3
A 9.40 Foreign debt securities -1.8 -0.6 0.5 0.6 03 2.2 -6.3 — 0.3 -0.6
A 9.50 Foreign equities 1.8 0.7 — 1.2 1.6 -0.9 -i.1 1.2 -14 2.1
L 1.00 Total fiabilides (Including equity) 7.5 74 03 1.7 31 il 0.3 4.5 0.6 33
L 3.00 Loans and placements — -0.3 — 0.1 — — -0.2 0.2 -0.1 —
L 4.20 Promissory notes -0.1 — -0.1 - - - — — — —
L 6.10 Tech. reserves of life offices & pension funds 6.5 83 -0.8 i3 29 31 09 4.2 0.4 38
L 8.00 Other financial claims 1.0 -0.9 0.6 0.3 0.2 — -0.4 —_ —_ -0.4

(a) Excludes identified claims between transactors in this subsector,
(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 22, FINANCIAL TRANSACTIONS OF

OTHER FINANCIAL INSTITUTIONS (a)

(§ billion)
Ner transactions during period
1993.94 1994-85
1993-94 [pR4-Q5 Sept. Dec. Mar. June Sept. Dec. Mar. June
Change In Financial Pesition 84 5.9 3.5 Al 0.7 -3.6 9.2 4.2 -A8 -3.6
A 1,00 Total financial assets 1.7 12.0 -5.3 6.7 2.0 -1.6 1.6 26 -1.6 0.6
A 2.00 Cask and deposits accepted by: 0.6 L 0.5 -0.5 a7 -f1.2 35 0.3 -2.0 -0.8
2.2! Banks 03 1.9 0.6 -0.4 02 0.2 4.1 — -1.5 -0.7
2.22 Non-bank Deposit Taking Institutions 0.2 09 0.1 -0.2 05 — -0.6 0.3 0.4 -0.1
A 3.00 Loans and placements borrowed by: -1.6 02 -i.0 0.2 -0.2 -0.2 0.4 05 -0.7 —
1.20 Private Corporate Trading Enterprises 04 -0.3 — — 0.6 0.4 0.5 0.4 -0 -0.1
2.22 Non-bank Deposit Taking Instisutions 04 — — —_ -04 — —_ — — —
3.20 State and Local General Government — —_ -0.1 — _— — — — —_ —
4.00 Households and Unincorporated Businesses 1.5 0.6 09 0.2 0.5 0.2 — 0.1 0.3 02
A ¢.10 Bills of exchange issued by: 19 2.9 -0.7 -03 3.0 —_ i9 -3 2.4 &
1.20 Private Corporate Trading Enterprises 1.6 25 0.6 0.5 2.7 — 1.7 -0.3 19 -0.8
2.22 Non-bank Deposit Taking Institutions — 0.2 — — 0.1 — — — — e
4,00 Households and Unincorporated Businesses 0.2 0.2 — — 0.2 — 0.1 -— 0.1 —
A 4.20 Promissory notes issued by: 1.7 —_— -— it 1.0 0.4 13 53 L7 0.2
1.11 Commuonwealth Public Trading Enterprises 04 -0.3 — .1 — 0.3 — 0.2 0.7 03
1.12 State and Local Public Trading Fnterprises  -0.1 —_ 0.4 — — — — — — -
1.20 Private Corporate Trading Enterprises 0.7 1.0 0.7 08 — 08 03 0.6 — 0.2
2.22 Non-bank Deposit Taking Institutions 1.3 03 0.6 | 1.4 0.4 0.4 0.9 -0.2 —
3.20 State and Local General Government -04 -1.1 — 0.3 -0.3 -0.5 0.2 0.4 0.7 -0.2
A 4.30 Commonweualth Government Treasury Notes -1.8 -0.1 -0.8 0.3 L -i3 1.2 0.8 -1.8 1.3
A 4.40 Bank ceriificates of depasit -6.2 .2 o6 —_ -0.2 -0.5 0.1 — 04 -0.3
A 5.00 Long-term debt securities issued by: -1.7 38 -37 33 -3.9 2.6 n7 0.9 2.6 i4
{.11 Commonwealtk Public Trading Enterprises  -0.1 0.3 0.3 —_ —_ 0.5 0.2 -0.2 -0.2 —_
1.20 Private Corporate Trading Enterprises — - 03 0.1 02 0.1 02 -0.2 0.2 —
2.21 Banks -39 -0.7 338 D4 0.5 0.9 03 — -0.9 —
2.22 Non-bank Deposit Taking Institutions — 0.2 — 0.1 -0.6 04 — —_ - —
3.10 Commonwealth General Government 2.0 1.1 08 2.6 =22 0.8 -1.9 0.6 1.5 09
3.20 State and Local General Govemment 03 32 4.8 08 -1.0 1.1 1.8 -k.2 20 0.6
A 7.00 Equities issued by: 1.! 36 0.1 0.7 14 -1.1 9 1.5 13 -—
1.20 Private Corporate Trading Enterprises 08 19 02 05 1.l -1.0 0.4 1.0 0.6 —
2.21 Banks 04 1.5 — .1 0 0.1 03 0.5 0.7 —
2.22 Non-bank Deposit Taking Institutions -0.1 0.2 — — — -0.2 0.2 — — —
A 8.00 Other financial claims 0.5 07 — 1.1 -1.3 -0.2 1.6 0.5 -1 6.2
A 9.20 Foreign deposils — — — 0.1 — -— e — — —
A 930 Foreign loans 1.0 03 — 0.5 0.1 04 08 -0.5 0.2 —
A 9.40 Foreign debt securities -0.3 —_ — 0.1 — -0.4 — —_ -0.1 0.1
A 9.50 Foreign equities 0.6 -0.8 -03 0.8 03 -03 04 -0.5 -0.5 -0.2
A 9.60 Other foreign claims — — — —_ —_ — — — — 0.2
L 1.00 Total liabllities (including equity) 10.1 6.0 31 3.6 1.3 2.0 2.5 -1.6 21 31
L 3.00 Loans and placements 32 1.6 1.3 0.7 -0.7 20 1.4 -1.9 1.2 0%
L 4.10 Bills of exchange 02 -0.3 — 0.6 0.5 0.2 -0.2 0.1 — -2
L 4.20 Promissory notes 19 -0.3 0. 1.1 0.5 -0.5 -0.2 -03 — 0.2
L 5.00 Long-term debt securities 3.0 1.5 1.3 0.5 1.0 0.2 0.6 -0.2 0.5 0.6
L 7.00 Equity (b) 1.8 1.5 — 0.2 0.7 0.8 -0.2 0.8 0.9 —
L 8.00 Other financial claims — 21 0.4 0.6 03 -0.6 1.2 0.2 -0.4

1.4

¢a) Excludes identified claims between transactors in this subseéwr.
(%) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 23. FINANCIAL TRANSACTIONS OF

COMMONWEALTH GENERAL GOVERNMENT (a)

($ billion)
Net transactions during period

1993-94 199495
1993-94  1994-95 Sept. Dec. Mar. June Sept. Dec. Mar. June
Change In Finanelal Position 215 -1S5  -19 <110 43 43 41 75 31 09
A 1.00 Total inancial assets 6.4 ~L3 1.7 -53 -1.7 -1.1 — -1.0 -1l 0.5
A 2.00 Cash and deposits accepted by: — ng 2.4 -2.3 -13 I 0.5 -0.7 -0.7 1.8
2.10 Reserve Bank of Australia (b) 0.1 1.0 25 -2.2 -1.5 1.1 0.6 -1.1 0.5 1.9
2.2| Banks 0.1 0.2 — — 0.2 — -0.1 0.3 -0.3 —
A 3.00 Loans and placements borrowed by: -3.e -2.3 -0.6 -1.5 -0.5 -1.3 -0.3 -4 -0.4 -1.3
1.11 Commonwealth Public Trading Enterprises  -1.5 -0.3 0.3 -05 — 0.7 -03 — — —
3.20 State and Locai General Government 24 -1.9 -04 -i.0 -0.4 0.6 — -0.4 -0.3 -1.2
A 7.00 Equities issued by: 2.5 — — -1.7 — -0.8 — — — —_
1.1l Commonwealth Public Trading Enterprises (c) -0.8 —_— — — — 0.8 —_ —_ — —
2.21 Banks (d} -1.7 — -—_ -1.7 — — — — — —_
A 9.50 Foreign equities 0.2 0.2 — 0.2 _— — — 02 — —
A 9.60 Other foreign claims -0.1 -G.1 — — — — _ — — —
L 1.00 Total lisbilitles 15.1 14.0 kX 1 57 6 32 4.2 6.5 2.0 1.4
L 2.00 Depaosits (e) — ol _— — — — — — — —
L 3.00 Loans and placements — — — 0.2 - — — — — —
1. 4.30 Treasury Notes 0.6 -2.0 2.4 08 1.8 0.3 2. 1.6 -4.4 -1.4
L 5.00 Long-term debt securities 14.4 i6.0 6.0 49 038 28 2.1 4.6 6.4 28
—_ —_ — 0.2 — —_ 02 e —

L 8.00 Other finaneial claims (b)

(a) Excludes identified claims between transactors in this subsector,

{b) Change in net balances.
{c) Estimate of transactions based on net asset values.
{d) Estimate of transactions based on market values.
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TABLE 24. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL GENERAL GOVERNMENT (a)
(8 billion)

Net transactions during period

1993-04 1994.95

1993.94 199495 Sept. Dec. Mar. June Sept. Dec. Mar. June

Change in Financlal Position -1 -1.4 -2.6 0.2 1.5 0.1 36 2.7 1.5 -3.8
A 100 Total financial assets 0.4 49 0.7 0.9 3 -2.4 35 0.5 03 0.6
i[ -
| A 2.00 Cash and deposits accepted by: -1 11 -1.3 -0.2 £a -0.6 035 0! — 06
| 2210 Reserve Bank of Ausiralia -0.3 — 0.3 — — — _— — — —
2.21 Banks -0.8 1.0 07 -0.4 0.9 0.6 03 — — 0.7
'; 2.22 Non-bank Deposit Taking Institutions — — 0.2 0.2 — — 02 — 0.1 -0.1
A 3.00 Loans and placements horrowed by: 0.9 28 25 1.5 — 0.2 e 04 — 1.0
| 1.12 State and Local Public Trading Enterprises -0.6 20 -1.¢ 0.9 0.3 0.1 0.6 0.2 Q.1 i5
: 1.20 Private Corporate Trading Enterprises — 0.2 0.2 0.2 -02 0.3 -0.3 0.1 0.1 0.2
2.30 Life Offices and Superannuation Funds — 0.2 — — — — — — —_ -0.1
! 2.40 Other Financial Institutions 02 1.1 0.4 a4 — 02 1.6 — 0.2 0.1
[ 4.00 Households and Unincorporated Businesses  -0.2 — —_ — — 0.1 — — — —
A 4.10 Bills of exchange issued by: 20 15 24 02 — —_ 02 0.5 02 1.0
: 1.20 Private Corporate Trading Enterprises 1.6 -1.2 2.0 -03 — — 0.2 04 0.2 08
i 2.40 Other Financial Institutions 01 0.1 0t —_ — — — — — —
4.00 Households and Unincerporated Businesses 0.1 0.1 02 — — — — — — —
A 4.20 Promissory notes issued by: 0.2 1.7 2.7 -0.1 32 -2.0 il 0.6 1.2 -1.1
1.11 Commonwealth Public Trading Enterprises — 0.4 0.5 — — 04 02 0.1 0.3 0.2
1.20 Private Corporate Trading Enterprises — — 0.1 -0.1 — - — —_ — —
2.22 Non-bank Deposit Taking Instituticns 0.1 1.0 1.0 — — -09 0.6 04 1.0 -1.0
2.40 Other Financial [nstitutions — 04 0.5 — 0.1 -0.6 ¢.2 — —_ —
A 4.30 Commonwealth Government Treasury Notes — — — — — —_ -0.5 — — 05
A 4.40 Bank certificates of deposit -0.2 1.0 ng 03 -0.4 -0.9 0.9 {0 -0.6 -0.2
A 3.00 Long-term debt securities issued by: 02 -0.3 -0.6 -0.2 02 0.8 0.2 0.2 -0.5 —
1.11 Commenwealth Public Trading Enterprises — 0.1 — e — —_ — — -0.3 0.2
1.12 State and Local Public Trading Enterprises -1.5 -0.1 -0.3 -0.6 0.7 — — — — —
2.21 Banks 0.5 0.2 — — 0.1 04 -0.1 — — —
2.22 Nen-bank Deposit Taking Institutions G5 0.2 — — — 0.3 0.4 — — —
2.40 Other Financial Institutions 0.1 -0.3 0.1 — — — — — —_ -0.2
3.10 Commonwealth General Government 09 07 0.1 0.4 06 — 0.5 0.3 -0.1 —
A 7.00 Equities issued hy: -0.5 -0.6 -0.2 -0.3 — —_ 0.2 -0.6 — -0.1
1.12 State and Local Public Trading Enterprises (b) -0.5 — -02 03 — — — —_ — —
2.21 Banks (c) — 0.6 — — — — — 0.6 — —
2.40 Other Financial Institutions (b) — 0.1 — —_— — _— 0.2 — — -0.}
} A 8.00 Other financial claims 0.2 1.2 0.2 0.3 05 -0.3 0.3 0.1 0.1 0.9
A 9.30 Foreign loans — 0 02 -0l — — —_ — —
' A 9.40 Foreign debt securities 03 -0.5 — — — 0.5 -0.5 — — —
L 1.00 Total liabilitles 1.5 6.4 33 0.8 0.3 =23 — 3.2 -1.2 44
L 3.00 Loans and placements -1.9 2.9 1.7 -1.0 -1.3 -1.4 03 -0.4 -1.0 -1.9
L 4.10 Bills of exchange — — — — — — — -0.1 0.1 —
L 4.20 Promisscry notes 0.8 0.6 44 —_— -0.7 -4.5 =23 1.6 -1.2 1.3
L 5.00 Long-term debt securities 35 8.3 26 1.5 18 27 25 2.0 1.1 2.8
L. 8.00 Other financial claims 07 .6 0.3 0.3 -0.1 08 -0.5 — 0.2 2.2

{a) Exchudes identified claims between transactors in this subsector.
(b) Estimate of transactions based on book values.
(c) Estimate of transactions based on net asset values.
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TABLE 25. FINANCIAL TRANSACTIONS OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)

(3 billion)
Net wansactions during period
1993-94 1994-95

1993-94 199495 Sept. Dec. Mar. June Sept. Dec. Mar. June

Change in Financial Position 0.8 -5.1 1.1 38 =24 =1.7 6.5 1.5 -2.1 2.0
A 1.00 Totsl financial assets 28.2 0.5 6.1 99 as 8.7 0.7 4.1 2.8 9.0
A 2.00,Cash and deposits accepied by: 12.7 415 25 4.8 2.4 3.1 0.8 30 .2 1.3
2.10 Raserve Bank of Australia {h) 0.6 04 0.3 0.2 0.t — 0.1 0.1 — 0.1

2.21 Banks 9.0 2.6 4.0 13 2.0 03 28 07 -—

2.22 Non-bank Deposit Taking Institutions 29 1.8 0.5 02 1.0 0.2 — 0.5 1.1

A 3.00 Loans and placemenis horrowed by: 0.8 o.f 0.6 0.2 -} — -0.3 -0.1 — o4
2.30 Life Offices and Superannuation Funds — 0.4 -0.1 02 — — 0.2 0.1 — —

2.40 Other Financial [nstitutions 0.8 03 0.8 — — — -— 0.2 0.1 0.5

A 4.10 Bills of exchange issued by: .7 2.2 0.7 -0.4 — 23 Lo _ 0.9 .2
1.2 Private Corporate Trading Enterprises 0.6 1.9 0.6 04 — 0.2 09 — 0.8 0.1

2.22 Non-bank Deposit Taking Institutions — 0.1 — — — — — — — —

2.40 Other Financial Institutions — 02 — — — — — _— — —

A 4 40 Bank certificates of deposit (1X) 0.6 0z -1.0 2.0 -1 -02 -0.2 £2 -0.2
A 5.00 Long-term dedn securities issued hy: -1.3 0.9 -6 -0.3 0.2 0.3 -0.4 0.8 67 6.3
1.11 Commonweslth Public Trading Enterprises  -0.7 09 -09 — — 0.2 — 07 0.6 04

2.21 Banks 6.7 -0.5 03 04 — -0.1 03 — 0.3 —

2.22 Non-bank Deposit Taking Institutions 0.2 0s 06 — 0.3 -0.1 — 0.2 0.2 0.1

2.40 Other Financial Institutions 0.1 —_ 0.2 £.3 — 03 — — 0.2 -0.2

1.10 Commonwealth General Government —_ 0.1 — — — —_ — — — —

3.20 State and Local General Government 0.2 0.z — 03 -0.2 0.1 — — _— 0.1

A 610 Tech. reserves of life offices & pension funds 6.5 &5 -0.8 13 29 31 0n.e 4.2 -0.4 18
A 7.00 Equities issued by (c) 83 3.0 4.0 51 -3.7 2.8 -L.o 9.4 0.3 3.6
1.20 Private Corporate Trading Enterprises 43 L6 1.9 19 24 23 -0.6 -1.5 02 16

2.21 Banks 38 04 20 31 -1.3 — 0.2 0.8 0.1 0.3
2.22 Non-bank Deposit Taking Institutions -0 03 -0.1 -0.1 — 0.1 — 0.3 — —

2.40 Other Financial Institutions 0.4 0.6 0.2 0.2 —_ — -0.2 0.5 — 03

A 7.10 Growers' equity in marketing schemes -0.f 0.4 -0.1 0.2 -0.3 — -0.1 — 0.1 03
L 1.00 Total Habilities 27.4 5.7 50 6.1 58 10.5 7.2 6.6 4.9 7.1
L 3.00 Loans and placements 271 26.0 50 6.0 5.7 10.4 7.3 6.5 5.0 7.2
L 4.10 Bills of exchange 0.2 0.3 — — 0.1 0.1 0.1 0.1 -0.1

{a) Excludes identified claims between transactors in this subsector.
(b Estimate of changes in note hotdings.
{c} These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 26. FINANCIAL TRANSACTIONS OF

REST OF WORLD
{$ billion)
Net transactions during period
1993-94 1994-95

1993-94 1994-95 Sept. Dec. Mar. June Sept. Dec. Mar. June

éhange in Financial Position 14.7 ]9;0 4.0 49 17 2.1 58 35 28 6.9
A 1.00 Total financial assets 15.6 15.6 6.9 8.6 6.1 4.1 LB 18 4.0 8.0
A 2.00 Cash and deposits accepled by: 6.2 -0.4 1.3 0.2 0.3 0.8 -0.4 -0.4 0.8 -3
2.21 Banks 1.0 0.4 03 0.2 0.2 09 -0.5 -0.4 08 03

A 3.00 Loans and placements borrowed by: 06 -2.2 -14 16 4.7 32 -0.4 -39 -1 3.4
1.11 Commonwealth Public Treding Enterprises ~ -0.3 02 -0.1 — - — — —_ — 03

1.12 State and Local Public Trading Enterprises  -0.1 0.1 — — — — — — — —

1.20 Private Corporate Trading Enterprises -3.2 32 -0.9 08 -0.3 -1.2 2.0 -1.8 —_ 0.6

2.21 Banks 2.2 0.7 -0.5 25 -3 34 0.2 -1.2 0.6 27

2.22 Non-bank Deposit Taking Institutions -0.6 07 — 0.5 0.5 0.5 08 -0.2 -0.6 0.7

2.40 Other Financial Institutions 0.8 04 04 D4 03 6 0.8 09 0.2 0.2

3.20 State and Local General Government 0.6 0.5 — 0.2 05 — 02 02 — 0.}

A 4.10 Bills of exchange issued by: -0.4 0.2 ! 0.2 -0.4 —_ -0.1 —_ -0.1 —
1.20 Private Corporate Trading Enterprises 0.4 0.1 — -03 -03 — — — 0] —

A 4.20 Promissory notes issued by: -5.4 i& 30 N8 -0.7 -6.9 -1.0 0.3 a7 18
1.11 Commonwealth Public Trading Enterprises  -1.0 — -0.5 0.1 0.2 -0.8 — 0.1 04 0.6

1.12 State and Local Public Trading Enterprises -— — — — — — - — — -0.1

1.20 Private Corporate Trading Enterprises 36 -09 -03 -1.9 -0.7 0.7 ¢l =05 0.7 02

2.22 Non-bank Deposit Taking Institutions -1.8 3.2 — — — -1.7 1.9 -1.7 1.9 1.1
2.30 Life Offices and Superannuation Funds -0.1 — N — — — — — —_ —

2.40 Other Financial Institutions 1.4 0.3 0.2 08 0.5 —_ — -0.4 -0.2 0.1

3.20 State and Local General Government 03 — 37 0.2 0.6 -3.6 34 29 08 1.1

A 4.30 Commonweaith Government Treasury Notes -6.2 — — -0.2 -4 0.5 -0.4 — —_ 0.3
A 4.40 Bank cersificates of deposit 0.6 -6.7 13 -2.7 1.2 0.7 -2.3 -2.2 1.8 2.0
A 3.00 Long-term debt securities issued by: 112 2.1 -3 3.6 4.3 14 3.8 73 0.7 0.2
1.11 Commonwealth Public Trading Enterprises — 0.5 04 0.5 - — 02 -0.2 — —

1.12 State and Local Public Trading Enterprises ~ -1.0 0.6 —_ 0.2 -0.2 -0.6 0.1 — — -0.5

1.20 Private Corporate Trading Enterprises 2.7 -1 04 H2 1% -1.0 -0.9 -04 0.6 0.4

2.21 Banks 54 0.6 1.0 i0 1.9 L5 -1.4 1.8 — —_
2.22 Non-bank Deposit Taking Institutions -0.2 0.7 —_ 0.1 -0.3 — 0.5 08 -0.6 —

2.40 Other Financial Institutions 1.2 0.6 — 0.6 03 0.2 0.6 -04 0.1 02

3.10 Commonwealth General Government 38 47 -1 21 23 0.6 37 2 -0.6 -1.6

3.20 State and Local General Government 44 78 0.5 1.7 i.6 0.7 1.6 27 1.2 23

A 7.00 Equities issued by: 18.2 53 45 4.6 37 3.5 34 04 i3 0.4
1.20 Private Corporate Trading Enterprises 16.4 52 4.1 39 5.1 33 35 — 1.5 0.2

2.21 Banks 1.0 —_ 03 0.3 04 — — —_ -0.1 0.2

2.22 Non-bank Deposit Taking Institutions 0.2 0.2 — 0.2 _ — —_ 0.3 —_ —

2.40 Other Financial Institutions 0.5 -0.1 0.1 0.2 0.1 — —_ — — —

A 8.00 Other financial claims 1.4 -0.3 0.1 0.6 — 08 0.8 — —_ 0.4
L 1.00 Total llabilitles (including equity) 109 34 29 3.7 23 1.0 4.0 -1.8 1.2 1.1
L 9.10 International reserves 1 -2.0 07 — -0.3 0.5 -0.5 -0.9 0.5 -1.0
L. 9.20 Foreign deposits -— 0.3 - -0.2 0.1 -6.1 0.2 -0.3 0.4 -
L 9.30 Foreign loans 47 -1.2 -0.2 6.1 1.4 37 -1.6 0.5 -0.4 0.3
L 9.40 Foreign debt securities 2.7 0. — L1 0.1 4.0 0.6 -1.0 1.5 -0.9
L. 9.50 Foreign equities 7.4 -0.4 22 26 13 1.3 -19 -0.1 -0.8 24
L 9.60 Other foreign claims 0.5 03 — 0.3 04 0.5 -0.7 0.2 — 03
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TABLE 27A. FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1993
(5 billion)

Net transactions during the period

1.00 2.00 300 4.60 500 2.00 10.00
Trading Financial General  Howseholds Restof
Enterprises  Enterprises Government & Uninc World Discrepancy Toral
Captiai Aceams e e e o
1.00 C Finance of gross accumulation 2.3 -1.7 -0.8 2.5 — — i6.2
2.00 C Domestic Saving 13 25 -23 37 e — 0.2
3.00 C Consumpticn of fixed capital 7.7 07 1.8 58 —_ —_ 16.0
4.00 C Net capital transfers 0.4 — -0.4 — — — —
5.60 C Gross accumulation 9.3 1.7 -0.8 93 — — 16.2
6.00 C Gross fixed capital expenditure B8 a7 18 91 — — 203
7.00 C Increase in stocks Q.2 — — -0.3 — — —
8.00 C Transactions in land and intangibles — — — — — _ _
9.00 C Net Lending (a) a3 -2.5 -2.6 0.8 4.8 -0.8 -4.0
Balancing item 2.2 -0.5 -2.0 0.3 -0.8 0.8 —
Financlal Transactions Account
Change in Financial Position 2.5 -390 43 i1 4.4 — —
1.00 4 Net Transactions in financial asseis 19 4.4 29 6.1 6.9 — 22
2.00 A Cash and deposits -30 — 1.1 2.5 -0.3 —_— 0.2
3.00 A Loans and placements L1 43 28 0.6 -1.4 — 19
4.00 A Short-term debt securities -0.2 -29 53 1.4 43 — 7.9
5.00 A Long-term debt securities — 43 -0.4 -16 -0.3 —_ 20
6.00 A Insurance technical reserves — — — -0.8 — — 0.8
7.00 A Equities — 0.1 -0.2 3% (b) 4.5 —_ 8.0
8.00 A Other Financial claims — —_ 0.2 —_ 0.1 — —
9.00 A Foreign claims 4.1 -1.2 — — — — 29
1.00 L. Net transactions in Habifities (including equity) -0.6 73 74 5.0 29 — 22.1
2.00 L Cash and deposits — 0.2 — — — — 0.2
3.00 L Loans and placements -5.6 0.3 24 50 —_ —_ 1.9
4.00 L Short-term debt securities 1.5 4.4 2.1 — — — 7.9
5.00 L Long-term debt securities -17 0.2 35 — — —_ 20
6.00 L Insurance technical reserves — -8 — —_ — — 0.8
7.00 L Equity (b) 5.6 24 — — — — 8.0
8.00 L Other Financia! claims -0.3 0.6 0.3 — — — —
9.00 L Foreign claims — — — - 298 — 29

{2} The figure in column 10.00 is the total of domestic sectors only.
{b} These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 27B. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1993

($ billion)
Net transactions during the period
1.00 2.00 3.00 4.00 500 000 10.60
Trading Financial General  Households Resrof
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation if.2 i6 -5.7 12.9 —_— — 20.0
2.00 C Domestic Saving 28 0.9 -6.9 7.0 — — 38
3.00 C Consumption of fixed capital 7.7 0.7 19 5.9 — — 16.2
4.00 C Net capital transfers 0.7 — 0.7 — — — —
5.00 C Gross accumulation 1.2 1.8 -57 129 — — 20.0
6.00 C Gross fixed capital expenditure 9.6 0.8 2.2 28 —_ — 224
7.00 C Increase in stocks 25 — — 0.9 — — 3.5
B.00 C Transactions in land and intangibles 0.3 — -0.3 — — — —
9.60 C Net Lending (a) -i.3 0.8 -7.6 22 3.5 24 -5.9
Balancing item -1.9 44 -3.2 16 15 -2.4 —
Financis! Transactions Account
Change in Financial Position -17 5.2 -10.8 13 4.9 — -—
1.00 A Ner Transactions in financial assets -0.4 g -3.8 99 8.6 — 26.2
2.00 A Cash and deposits 0.5 — -24 4.8 0.2 — 3.0
3.00 A Loans and placements — 36 1.0 0.2 1.6 — 6.5
4.00 A Short-term debt securities 0.9 09 —-— -l1.4 4.0 — -5.4
5.00 A Long-term debt securities — 1.8 -0.6 -0.3 56 — 6.5
6.00 A Insurance technical reserves — —_ — 13 — — 1.3
7.00 A Equities —— - =20 53 (b 4.6 — 1.7
8.00 A Other Financial claims 0.2 20 03 — 0.6 _ 30
9.00 A Foreign claims -0.1 i6 0.1 — —_ — 37
1.00 L Net transactions in labilities (including equity) 2.7 6.8 7.0 6./ 37 — 26.2
2.00 L Cash and deposits — 28 — — — o
3.00 L Loans and placemenis -1.9 26 -0.2 6.0 — —_ 6.5
4.00 L Short-term debt securities 32 -3.1 0.8 — — — -5.4
500 L Long-term debt securities D6 1.2 59 —_ — —_ 6.5
6.00 L Insurance technical reserves — 13 — — — — 1.3
7.00 L Equity (b} 56 0 — — — — 7.7
8.00 L Other Financial claims 29 -03 05 — — — 3.t
9.00 L Foreign claims — —_ — — 3.7 — 37

(a) The figure in column 10.00 is the total of domestic sectors only.
(b) These estimates are considered te be of poor quality. They should be used cautiously.
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TABLE 27C. FLOW OF FUNDS MATRIX MARCH QUARTER 1994

(3 biltion)
o Net fransactions during the period
1.00 2.00 3.00 4.00 5.00 9.00 10.00
Trading Financial General  Households Restof
Emerprises Enterprises Government & Uninc World Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation 8.6 3.5 -2.3 7.7 — —_ 17.4
2.00 C Domestic Saving 62 27 -36 1.7 — — 1.1
3.00 C Consumption of fixed capital 7.8 0.7 19 59 — —_ 16.3
400 C Net capital transfers 0.6 — -0.6 — — —_ —_
5.00 C Gross accumulation 86 35 -23 7.7 —— — 17.4
6.00 C Gross fixed capiial expenditure 8.2 0.8 1.8 g9 — — 19.8
7-00 C Increase in stocks -02 — — 05 — — 0.3
8.00 C Transactions in land and intangibles — — —_ — — — —
2.00 C Net Lending (a) 0.5 2.7 4.1 17 27 — 2.6
Belancing item -2.3 0.6 1.4 0.7 1t —_ -—
Financial Transactions Account
Change in Financigl Position -18 32 -2.8 -2.4 37 —_ —_
1.00 A Net Transactions in financial assels i3 12.6 -0.8 35 a.i —_ 22.8
2.00 A Cash and deposits Ry -— 23 24 03 _ 54
3.00 A Loans and placements -1.0 6.7 — -0.1 -4.1 — 1.4
4.00 A Short-term debt securities 0.8 29 03 20 0.2 — 52
5.00 A Long-term debt securities — 09 0.4 0.2 4.5 — 34
6.00 A Insurance technical reserves — — — 2.9 — — 2.9
7.00 A Equities — 27 — 3.8 () 57 —_ 4.5
8.00 A Other Financial claims - 24 0.5 — — — =23
9.00 A Foreign claims -1.1 s 0.1 — — — 23
1.00 L, Net transactions in liabilities (including equity) 3.1 9.4 22 5.8 2.3 — 22.7
2.00 L Cash and deposits — 54 — — — - 5.4
3.00 L Loans and placements 1.2 4.7 -0. 57 -_— — 1.4
4.00 L Short-termn debt securities — 39 1.1 0.1 — — 52
5.00 L Long-term debt securities -1.1 24 2.0 — — — id
6.00 L Insurance technical reserves — 2% — _ —_ — 29
7.00 L Equity (b} 5.1 0.7 — —_ — — 45
8.00 L Other Financial claims -2.3 0.2 -02 —_ — — -23
9.00 L Foreign claims — — — 23 - 23

{a) The figure in column 10.00 is the total of domestic sectors only.

{b) These estimates are considered 1o be of poor quality. They should be used cautiously.
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(S billion)
Net transactions during the period
1.00 2.00 2.00 4.00 5.60 92,00 10.00
Trading Financial General  Households  Restof
Enmterprises Enterprises Governmment & Uninc World Discrepancy Totat
Capital Account

1.00 C Finance of gress aceurmuiation 9.8 2.2 -0.5 59 -—_ — 175
2.00 C Domestic Saving 1.2 1.5 -1.6 — — — 1.0
3.00 C Consumption of fixed capital 79 07 19 6.0 — — 16.5
4.00 C Net capital transfers 0.7 — -0.8 —_ — — —
5.00 C Grass accumulation 9.8 2.2 -0.5 59 — — }17.5
6.00 C Gross fixed capital expenditure 11.1 0.9 29 10.0 — — 5.0
7.08 C Increase in stocks -1.8 — — 0.8 — — 2.6
8.00 C Transactions in land and intangibles 0.2 — -0.2 —_ — — —
9.00 C Net Lending (a) 04 i4 -3.2 -33 43 0.5 -4.8
Balancing item 5.8 -3.6 -1 i.6 -2.2 -0.5 —
' Financial Transactions Account i

Change in Financial Position 6.2 -2.2 -4.4 -1z 2.4 — —
1.00 4 Net Transactions in financial assets 6.3 i2.6 -29 8.7 4.1 — 28.8
2.00 A Cash and deposits 23 — 0.5 31 08 — 6.6
3.00 A Loans and placements 1.0 1.6 £0.5 - 32 —_— 154
4.00 A Short-term debt securities 0.8 0.4 -3.0 -0.8 56 - -8.2
5.00 A Long-term debt securities — 32 ¢.7 03 1.4 — 57
6.00 A Insurance technical reserves — — — £ — —_ 31
7.00 A Eguities - -0.7 -08 29 (B is — 5.0
.00 A Other Financial claims 0.1 -1.1 -03 — 0.8 — 0.8
9.00 A Foreign claims 2.4 -0.9 0.5 — — — 20
1.00 L Ner transactions in linbilities (including equityy 0.1 147 15 ios 20 — 288
2.60 L Cash and deposits — 6.6 — —_ — — 6.6
3.00 L Loans and placements — 57 0.7 10.4 —_ — 15.4
4.00 L Short-term debt securities 0.5 36 4.2 0.1 — —_ 82
5.00 L Long-term debt securities -2.5 2.6 55 —_ — —_ 57
6.00 L Insurance techniczl reserves — i1 — —_ — — ER|
7.00 L Equity (b} 4.7 04 —_ _ — — 50
8.00 L Other Financial claims -1.6 — 0.8 — — —_ -0.8
9.00 L Foreign claims — — — — 2.0 — 2.0

(a) The figure in column 10.08 is the total of domestic sectors only.

(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 27E. FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1994
($ billion)

160

Net transactions during the period

2.00

3.60 4.00 5.00 ¢.00 10.00
Trading Financial General  Households Restof
Enterprises Enterprises Government & Unine World  Discrepancy Total
Capital Account

1.00 C Finance of gross accumulation 112 4 -1.7 8.3 —_ - 18.2
2.00 C Domestic Saving 27 0.3 -32 23 — — 1.5
3.00 C Consumption of fixed capital 8.0 0.7 1.9 6.1 — _ 16.7
4.00 C Net capital transfers 0.5 — -0.5 — — — —
5,00 C Gross accumulation 1.2 04 -1.7 &3 — — 8.2
6.00 C Gross fixed capital expenditure 10.4 0.7 1.8 10.5 — — 234
700 C Increase in stocks 1.4 — — — - —_ 1.5
8.00 C Transactions in land and imangibles 0.1 — -0.1 - — — —_
2.00 C Net Lending (a) 0.7 03 34 -2.3 7.0 -0.4 -6.6
Balancing item -3.9 6.1 2.8 -4.2 -i2 0.4 —
........ Financtsl Trnnsscﬂo;i;z_,«\]:é;ﬁ;t
Change in Financial Position -4.6 58 -0.5 -6.5 38 — —
1.00 A Net Transactions in financial assets 05 10.3 35 0.7 1.8 — 158
2.00 A Cash and deposits 04 — 0.9 0.8 0.4 —_ 1.7
3.00 A Loans and placements -1.0 83 1.5 -0.3 0.4 — 8.1
4.00 A Short-term debt securities -1.0 4.0 1.7 0.8 38 — 18
5.00 A Long-term debt securities — -1.3 -04 -04 38 — 1.7
6.00 A insurance technical reserves — — — 0.9 — — 02
7.00 A Equities — 1.1 02 -L.1 (b} 3.4 — 35
8.00 A Other Financial claims 1.2 1.5 0.3 — -0.8 — 2.1
9.00 A Foreign claims —_ -3.2 -0.7 — — —_ 4.0
1.00 L Net rransactions in linkilities (including equity) 4.1 44 4.i 7.2 4.0 — 15.8
2.00 L Cash and deposits — 1.6 — — — —_— 1.7
3.00 L Loans and placements -1.2 1.8 62 7.3 — — 8.4
4.0G L Short-term debt securities 1.2 03 0.4 -0.1 — 1.8
5.00 L Long-term debt securities -1.3 -1.0 4.0 — — — 1.7
6.00 L Insurance technical reserves — ¢8 — — — — 0.9
7.00 L Equity (b} 3.7 0.2 — — — — 3§
8.00 [ Other Financial claims 1.7 1.0 -0.5 — — —_ 2.1

—_ — — — -4.0 — 4.0

9.00 L Foreign claims

{a) The figure in column 10.00 is the total of domestic sectors only.

{b) These estimates are considered to be of poor guatity. They should be used cautiously.
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TABLE 27F. FLOW OF FUNDS MATRIX DECEMBER QUARTER 19%4

(8 billion)
Net transactions during the period
1.00 2.60 3.00 4.00 S.00 92.00 10.00
Trading Financial General — Households  Restof
Enterprises Enterprises Government & Uninc Worid  Discrepancy Total
Capital Account
1.60 C Finance of gross accumulation I1.5 2.9 -5.1 12.8 — — 22.0
2.00 C Domestic Saving 2.8 21 -6.5 6.7 — — 52
3.00 € Consumption of fixed capital 8.1 0.7 2.0 6.1 — — 169
4.00 C Net capital transfers 0.6 — 035 -1 — —_ —
5.00 C Gross accumulation 15 29 -5.1 128 —_ — 22.0
6.00 C Gross fixed capital expenditure 1L.6 0% 24 (1.1 —_ — 259
7.00 C Increase it stocks 1.8 — — 1.0 — — 28
8.00 C Transactions in land and intangibles 04 — -0.4 — — —_ —
$.00 C Net Lending {a) -2.3 2.0 -7.1 77 54 1.2 -6.7
Balancing item 2.0 14 3.7 08 -1.9 -i2 _
Financial Transactions Account
Change in Financial Position -0.3 5.4 -ioz i5 3.5 — —
1.06 A Net Transactions in financial assels 34 i36 -0.5 &1 id8 — 26.3
2.00 A Cash and deposits 38 —_ -0.6 3o -0.4 — 5.7
3.00 A Loans and placements 0.1 9.0 02 -0.1 -39 _ 47
4.60 A Short-term debt securities 1.0 1.9 1.1 — -1.8 —_ 2.0
5.00 A Long-term debt securities 0.1 — 01 08 7.5 — 8.0
6.00 A Insurance technical reserves — — — 4.2 —_ — 42
7.00 A Equities — 40 -0.7 02 (b} 0.4 — 19
8.00 A Other Financia! claims — 0.4 -0.1 —_ — — -0.4
9.00 A Foreign claims -1.1 0.8 02 — — — -1.8
1.00 L Net transactions in liabilities fincluding equity) 3.6 8.2 9.7 6.6 -8 —_ 26.3
2.00 L, Cash and deposits — 57 — — — — 57
3.00 L Loans and placements 1.6 -2.8 — 6.5 — —_ 47
4.0 L Short-term debt securities 08 -19 31 — — — 20
5.00 L. Long-term debt securities 0.7 24 6.3 — — — 80
6.00 L Insurance technicai reserves — 42 — — — 42
7.00 L Equity {b) 27 1.2 — — — — i9
8.00 L Other Financial claims — 0.6 02 — — — -0.4
9.00 L Foreign ¢laitns — o — _ -1.8 —_ -1.8

{a) The figure in column 10.00 is the total of domestic sectors only.

{b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 27G. FLOW OF FUNDS MATRIX MARCH QUARTER 1995

($ billion)
Net ransactions during the period
1.00 2.00 3.00 4.00 5.00 9.00 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Uninc World Discrepancy Total
Capital Account

1.00 C Finance of gross accumslation 7.8 2.6 .8 74 — — 18.6
2.00 C Domestic Saving -0.9 19 -0.7 2 — — 1.5
3.00 C Consumption of fixed capital R.2 0.7 20 6.2 — — 17.1
4.00 C Net capital transfers 0.6 — -0.5 — — —

5.00 C Gross accumulation 7.8 2.6 0.8 74 — — 18.6
6.00 C Gross fixed capital expenditure 9.8 0.8 20 %3 —_ —_ 219
T.00 C Increase in stocks .2 — — 04 _— — 0.2
8.00 C Transactions in land and intangibies — — — — — — —
§.00 C Net Lending (a} -1.8 1.8 =12 =23 33 -18 -3.5
Ralancing item i4 -5 03 02 -24 1.3 s

Financial Transactions Account - -

Change in Financial Position 03 1.3 -1.6 20 28 — —_
F.00 A Net Transactions in financial assets 16 37 0.3 2.8 4.0 — 1.8
2.00 A Cash and deposits -1.7 — 08 -0.2 08 — -t9
3.00 A Loans and placements 1.2 39 — — -1.1 —_ 4.1
4 00 A Short-term debt securities 1.0 -74 0.8 2.1 23 —_ -1.3
500 A Long-term debt securities — 72 0.4 0.7 0.7 — 8.2
6.00 A [nsurance technical reserves — —_— -0.4 — — -0.4
7.00 A Equities — 07 — 04 (b) 1.3 —_ 2.5
8.00 A Other Financial claims 0.7 0.1 0.1 — — —_ 0.7
%.00 A Foreign claims 18 08 —_ — — — 1.2
1.00 L Met transactions in liahilities (including equity) 1.9 2.4 13 4.9 12 — 118
2.00 L Cash and deposits e -1.9 — — —_ —_ -2
3.00 L Loans and placerments — 03 0.6 5.0 — — 4.1
4.00 L Short-term debt securities -1.3 56 BN -0.1 — —_ -1.3
5.00 L Long-term debt securities 1.0 -0.5 7.7 — — — 82
6.00 L Insurance technical reserves — 04 — — — —_ 0.4
7.00 L Equity (b} 2.4 0.1 — — — — 2.5
8.00 L Other Financial claims -3.2 -0.3 -0.2 — — — 0.7
9.00 L Foreign claims — — —_ —_ 1.2 — 1.2

(a) The figure in column 10.00 is the tolal of domestic sectors only.

(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 27H. FLOW OF FUNDS MATRIX JUNE QUARTER 1995
(8 billion)

Net transactions during the period

Loo 2.00 3.00 4.00 5.06 9.00 10.00
Trading Financial General  Households  Restof
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capltal Account

1.00 C Finance of gross accumulation & 24 2.f 4.7 — — 17.2
2.00 C Domestic Saving -1l 1.6 1.0 -1.6 — — —
3.00 C Consumption of fixed capital 8.2 0.7 20 6.3 — — 17.2
4.00 C Net capital transfers 0.9 — 09 — —_— — —
5.00 C Gross accumulation 8.0 24 2.1 47 — — i7.2
6.00 C Gross fixed capital expenditure 121 1.0 3.0 97 — — 259
7.00 C Increase in stocks -1.3 — — -0.5 — — -1.8
8.00 C Transactions in land and intangibles — — -— — — — —
9.00 C Net Lending fa) -2.7 14 -1.0 -4.6 6.8 — -6.8
Balancing item 0.6 -13 37 6.5 0.2 —_ =
- Financial Transactions Account

Change in Financial Position 2.1 -2.1 4.6 2.0 6.9 — -
.00 A Net Transactions in financial assets 5o 15.8 18 2.0 &0 — 397
2.00 A Cash and depaosits 59 — 25 1.3 -0.3 — 9.3
3.00 A Loans and placements — e 1.0 0.4 1 — 15.6
4,00 A Short-term debt securities -1.0 -1.2 -23 — 4.2 — 0.3
5.00 A Long-term debt securities — 48 -0.1 03 02 — 45
6.00 A [nsurance technical reserves — — — kR — — 38
7.00 A Equities — 0.1 0.1 39 (b 0.4 — 39
8.00 A Other Financial claims 0.3 0.1 09 — 04 —_ 18
9.00 A Foreign claims -0.1 1.2 — — —_— — 1.1
.00 L Net transactions in liabilities (including equity} 7.1 i80 6.5 7! if —_ 39.7
2.00 L Cash and deposits — 2.3 -— — —_ — 9.3
3.00 L Loans and placements 6.2 2.9 0.6 7.2 — -_— 15.6
4.00 L Shori-term debt securities -04 08 0.7 -0.1 — — 03
5.00 L Long-term debt securities -1l — 56 — —_ — 4.5
6.00 L {nsurance technical reserves — 38 — — —_ —_ 18
7.00 L Equity (b) 39 — — — — _ 3.9
8.00 L Other Financial claims -1.6 1.2 22 — — 18

9.00 L Foreign claims

{a) The figure in column 10.0G is the total of domestic sectors anly.

(1) These estimates are considered te be of poor quality. They should be used cautiously.
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TABLE 271. FLOW OF FUNDS MATRIX FINANCIAL YEAR 1993-94

(% billion)
Net fransactions during the period
F.o0 2.00 3.60 4.00 35.00 eno 0.00
Trading Financial General  Households Rest of
Entevprises  Enterprises Government & Uninc World  Discrepancy Toral
Capital Account
1.00 C Finance of gross accumlation 38e 5.6 9.3 36.0 —_— — 711
2.00 C Domestic Saving 5.4 2.6 -14.5 124 — — 6.0
3.00 C Consumption of fixed capital 310 28 7.6 236 — — 65.1
4.00 C Net capital transfers 24 0.1 -2.5 — — — —
5.00 € Gross accumulation 389 56 -9.3 360 — —_ 704
6.00 C Gross fixed capital expenditure 317 i3 8.7 378 — -— 874
T:00 C Increase in stocks 0.7 — — 03 — — 1.0
8.00 C Transactions in land and intangibles 05 — ~0.5 — — — —
2.00 C Net Lending (a) — 23 -17.6 -2.0 153 2.1 -i7.4
Batancing item 19 29 -50 2.8 -0.3 -2 —
Financial Transactions Account
Change in Financial Position 38 32 =223 0.8 4.7 — —
.00 A Net Transactions in financial assets 22 414 4.5 282 256 — 089
2.00 A Cash and deposits 2.7 — -1t 12.7 0.9 — 15.2
3.00 A Loans and placements 1.2 26.2 -2.4 0.8 0.6 —_ 252
4,00 A Short-term debl securities 0.4 13 20 13 -5.5 — -0.4
500 A Long-term debt securities — 85 0.7 -1.3 11.2 — 17.5
6.00 A Insurance technical reserves _ —_ — 6.5 -— —_ 6.5
7.00 A Equities — 1.8 3.0 B2 (1 18.2 _ 252
8.00 A Other Financial claims -0.3 -14 0.2 e 1.4 —_— -0.1
9.00 A Foreign claims 53 50 06 — — — 10.9
1.00 L Net transactions in liabilities fincliding equity} 3.4 382 184 274 ing — 909
2.00 L Cash and deposits — 15.1 — — — — 152
3.00 L Loans and placements -6.4 40 04 271 — — 25.2
4.00 L Short-tertm debt securities -2.1 1.5 0.1 02 —_ —_ 0.4
5.00 L Long-term debt securities -59 6.5 17.0 —_ — — 17.5
6.00 L Insurance technicat reserves — 6.5 — — — — 6.5
7.00 L Equity (b) 210 42 — — — _ 252
8.00 L Other Financial claims -1.3 04 0.8 —_ —_ —_ 0.2
9.00 L Foreign claims — — —_ —_ {0.9 — 109

(&) The figure in column 10.00 is the total of domestic sectors only.

(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 27J. FLOW OF FUNDS MATRIX FINANCIAL YEAR 1994-95
(% biltion)

Ner transactions during the period

1.00 2.06 3.00 4.00 5.00 9.00 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capital Acconnt

1.00 C Finance of gross accurnilation 383 &3 -39 332 _— — 76.1
2.00 C Domestic Saving 36 54 -9.4 8.7 — — 82
3.00 C Consumption of fixed capital 324 29 79 247 —_— — 67.9
4.00 C Net capital transfers 235 — 24 0.2 — — —
5.00 C Gross accumulation 385 8.3 -39 332 — — 76.}
6.00 C Gross fixed capital expenditure 438 34 2.2 40.7 — —_ 97.1

7.00 C Increase in stocks 1.7 — —_ i.0 — —_ 27
8.00 C Transactions in land and intangibles 0.5 — -0.5 — — — —
9.00 C Net Lending (a} -7.5 49 -126 -85 246 -0.8 -23.7
Balancing item 0.1 ) -4.3 14 -3.5 0.8 —

Financial Transactions Account

Change in Financial Position -7.4 o4 -16.9 -5.1 19.0 —_ —_
1.00 A Net Transactions in financial assets 9.5 434 4.7 2035 {56 — 036
2.00 A Cash and deposits 8.4 — 2.0 4.8 -0.4 — 148
3.00 A Loans and placements — 322 24 0.1 -2.2 —— 324
4,00 A Short-term debt securities — -2.8 1.3 28 0.9 — 22
5.00 A Long-term debt securities -0.1 10.6 -i.0 09 12.1 — 224
6.00 A Insurance technical reserves — — — BS — — 8.5
7.00 A Equities — 56 0.6 34 (b 5.5 — 13.8
B.00 A Other Financial claims 0.9 1.1 1.2 — -0.3 — 8

9.00 A Foreign claims ¢.5 -33 -0.5 — — — -3.4
1.00 L Net transactions in liabilities fincluding equity) 6.8 310 216 257 -14 —_ 93.6
2.00 L Cash and deposits — 14.7 0.1 — — — 14.8
3.00 L Loans and placements 50 1.6 -1l 260 — — 324

4.00 L Short-term debt securities 03 48 -2.7 03 —_ —_ 22

5.00 L Long-term debt securities 2.1 1.0 235 — — — 224
6.00 L Insurance technical reserves —_ 8.5 — —_ — —_ B.5

7.00 L Equity (b) 12.7 1.1 — — — — 138
8.00 L Other Financial ciaims -0.1 1.3 1.7 -— —_ — 2.8
9.00 L Foreign claims — — —_ — -3.4 —_ 34

(a) The figure in column 10.00 is the total of domestic sectors only.

() These estimates are considered 1o be of poor quality. They should be used cautiously.
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TABLE 28. THE DEPOSITS MARKET (a)

($ billion)
Amounts outsianding at end of quarter
199192 199293 1993-94 199495
Aune June Sept. Dec. Mar. June Sept. Dec. Mar. June
Total deposits 2813 297.3 294.4 296.6 302.7 3117 3149 3215 318.6 3339
Deposits accepted by:
Reserve Bank of Australia 19.8 213 239 236 213 223 234 236 223 24.7
Deposited by
1.20 Private Corporate Trading Enterprises (b} 70 7.5 7.8 8.0 8.1 8.2 83 84 8.4 8.6
2.21 Banks 39 4.2 4.2 5.0 4.5 4.5 4.7 5.7 4.9 50
2.22 Non-bank Deposit Taking Instimtions — — — 0.1 _ _ i _ _ -
310 Commonwealth General Government {¢) 1.7 1.5 4.0 1.7 0.3 1.3 19 09 0.4 23
3.20 State and Local General Government 0.2 04 — — — — — — —— 0.1
4.00 Households and Unincorporated Businesses (b) 7.0 7.5 7.8 8.0 8.1 8.2 83 84 B4 8.6
5.00 Rest of World — — — — 0.1 — — — — —
Banks 88 3 2127 207 8 210 4 2159 223.6 228 7 2341 2336 2399
Deposited by:
1.11 Commonweaith Public Trading Enterprises 0.7 07 0.5 04 07 07 07 07 0.6 0.8
1.12 State and Local Public Trading Enterprises 33 2.9 1.8 1.8 2.1 23 23 25 2.2 3
1.20 Private Corporate Trading Enterprises 32.1 LY 36.6 366 374 387 40.1 4.1 44 .4 46.6
2.10 Reserve Bank of Australia — 03 — 04 —_— — — —_ 0.3 1.2
2.2| Banks 5.2 6.7 43 30 32 2.6 43 37 4.0 47
2.22 Non-bank Deposit Taking [nstitutions 4.0 4.7 48 44 4.8 5.1 4.0 4.0 4.3 49
2.3 Life ffices and Superannuation Funds 55 52 5.1 5.0 4.6 8.3 6.6 6.0 6.6 7.8
2.40 Other Financial Institutions 32 28 34 31 33 31 7.2 7.3 5.7 5.0
3.10 Commonwealth General Government 0.1 03 03 02 0.4 0.4 03 0.6 03 02
3.20 State and Local General Government ER:] 6.2 55 5.1 4.1 54 5.8 58 58 65
4.060 Households and Unincorporated Businesses 122.5 136.4 1375 415 144 8 146 8 1473 150.1 149.4 149.4
5.00 Rest of World 7.9 83 8.0 88 85 10.2 9.5 5.3 9.3 9.7
Non-bank Deposit Taking Institutions 71.8 82.0 61.3 619 4.1 64.4 62.0 624 61.8 678
Deposired by:
1.12 State and Local Public Trading Enterprises 0.2 — —_ 0.1 0.1 0.3 03 0.3 0.3 03
1.29 Private Corporate Trading Enterprises 11.3 9.2 88 B8 102 107 ¢4 R& 73 10.0
2.21 Banks 143 153 138 14.7 169 15.3 13.6 149 13.6 6.4
2.22 Nown-bank Deposit Taking Institutions 46 39 43 4.0 il 32 34 31 5.0 55
2.30 Life Offices and Superannuation Funds 6.4 47 4.7 4.0 39 4.3 48 4.5 46 19
2.40 Other Financial [nstinutions 19 23 2.1 2.0 25 25 1.9 22 18 L6
3.2¢ State and Local General Governmeni 0.9 0.9 0.6 0.8 0.8 9.9 [N 1.1 Lo 0.9
4.00 Households and Unincorporated Businesses 3210 258 269 274 264 274 275 27.6 281 292
Commonwealth General Government 13 1.3 i3 i4 1.4 i4 14 1.5 15 1.5
Deposited by:
1.20 Private Corporate Trading Enterprises (d) 0.6 06 0.6 0.7 07 0.7 0.7 0.7 0.7 07
2.10 Reserve Bank of Australia 0.1 0.1 — — — — — — — —
4,00 Households and Unincorporated Businesses (d) .6 0.6 0.6 0.7 0.7 0.7 0.7 0.7 0.7 0.7

{a) Includes notes and coin on issue.

{b) Estimated holdings of notes issued by the Reserve Bank, see paragraph 90 of Explanatory Notes.

(c) Net balance on all accounts.

(d) Estimated holdings of coin issued by the Commonwealth Govemment, see paragraph 90 of Explanatory Notes.
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TABLE 29. THE LOANS MARKET (a)

(8 billion)
Amounts outstanding at end of quarier
i1991-92 1992-93 1993-94 1994-95
June June Sept. Dec. Mar. June Sept. Dec. Mar. June
Totak loans and placements 600.9 622.9 639.7 646.6 6439 652.9 661.4 663.9 670.9 691.4
Borrowed by:
Commonwealth Public Trading Enterprises from: 7.0 57 53 42 4.1 3.7 35 3.3 36 4.3
1.20 Private Corporate Trading Enterprises 0. 0.1 — 0.1 0.1 — —_ — —_ —
2.21 Banks (13 1.2 1.2 0.9 0.7 0.5 03 03 0.5 0.6
2.22 Non-bank Deposit Taking Institutions — —_ = —_ — 0.1 0.2 0.2 02 0.2
2.30 Life Offices and Superannuation Funds — — — — - — —_ — —_ 0.2
3,10 Commonwealth Genersl Govemment 35 22 L | 1.4 i3 1.0 1.0 0.9 0.9
5.00 Rest of World 24 19 1.7 1.7 1.6 1.9 1.8 1.8 22
State and Local Public Trading Enterprises from: 40.3 415 45.0 458 45.9 46.1 46.3 46.0 46.0 47.5
1.20 Private Corporate Trading Enterprises 0.5 0.4 03 03 0.3 0.3 0.2 0.2 0.1 6.2
2.21 Banks 0.6 03 0.2 0.3 0.2 0.3 0.3 03 0.2 02
2.22 Non-bank Deposit Taking [nstitutions 0.2 0.2 0.2 0.2 02 0.2 — — — —_
2.30 Life Offices and Superannuation Funds ¢.1 6.1 0.1 0.1 a1 0.1 — — — —
2.40 Other Financial Institutions 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.1
3.10 Commonwealth General Government 38 3z 3.8 38 38 3.7 37 37 a7 3.7
3.20 State and Local General Gevernment 342 360 396 405 408 41.0 41.5 41.4 41.5 43.0
4.00 Househotds and Unincorporated Businesses 0.1 — — — — — — —_ — —_
5.00 Rest of World 0.6 06 0.5 ¢4 04 04 0.3 03 0.3 0.3
Private Corparate Trading Enterprises from: 1614 157.5 1549 1518 152.5 153.0 151.7 152.9 1528 158.4
{.11 Commonwealth Public Trading Enterprises 04 — — — — — — — — —
1.20 Private Corporate Trading Enterprises 10.0 10.4 97 8.6 9.2 9.5 2.7 10.6 82 9.1
2.21 Banks 63.4 61.2 63.0 61.1 62.4 63.5 61.5 62.8 64.8 67.6
2.22 Non-bank Deposit Taking Institutions 41.1 376 342 35.1 35.0 358 36.5 37.0 371 38.5
2.30 Life Offices and Superannuation Funds 44 4.5 42 39 34 32 34 a8 29 2.8
2.40 Other Financial Institutions 6.1 57 5.7 57 6.4 6.0 R85 88 7.8 T3
3,20 State and Local General Government 03 05 02 G4 02 0.5 0.3 0.4 0.5 03
5.00 Rest of World 357 375 377 360 35.9 344 319 294 314 124
Banks from: 84 12.2 i2.7 136 0.7 13.0 127 12 117 134
5.00 Rest of World 8.6 12.2 12.1 13.6 10.7 13.0 12.7 1.2 17 13.4
Non-bank Deposit Taking Institutions from: 2.9 136 143 13.5 12.3 12.8 13.7 129 13.5 137
2.40 Other Financial Institutions 0.2 0.4 04 0.4 _ — — — — —
5.00 Rest of World 12.6 13.2 14.0 131 12.5 12.8 137 129 13.5 13.7
Life Offices and Superannuation Fuinds from: 57.8 64.6 69.9 742 72.9 72.4 73.2 73.0 733 77.7
2.21 Banks — —_ 0.2 0.1 0.2 0.1 0.2 02 0.2 0.2
2.30 Life Offices and Superannuation Funds 51.5 64.2 69.4 73.6 723 78 729 72.5 729 774
3.20 State and Local General Government 0.2 0.2 02 02 0.1 0.2 0.1 0.1 0.1 —
4.00 Households and Linincorporated Businesses — 03 0.1 0.3 02 02 — 0.2 .1 O.1
Other Financial Institutions from: 385 387 396 40.1 392 38.6 396 385 399 40.0
1.11 Commonwealth Public Trading Enterprises 0.2 — 0.1 0.1 0.2 0.2 0.2 — — —
1.12 State and Local Public Trading Enterprises 0.2 0.3 03 03 03 0.2 02 0.2 0.2 02
1.20 Private Corporate Trading Enterprises 31 4.5 47 44 4.1 5.4 4.5 4.3 5.1 56
2.21 Banks 22 1.9 1.7 i8 1.7 1.7 1.8 18 1.7 15
2.22 Non-bank Deposit Taking Institutions 2.0 24 27 25 26 27 24 2.0 21 22
2.30 Life Offices and Superannuation Funds 26 29 EN 33 34 36 3.7 17 4.4 4.2
2.40 Other Financial Institutions 28 4.0 37 3.6 35 35 3.6 37 41 39
3.20 State and Local General Government 16.5 14.4 140 144 14.4 11.6 132 3.1 12.8 127
4,00 Households and Unincorporated Businesses 6.9 6.5 7.2 73 7.2 7.3 7.2 6.9 7.1 75
5.00 Rest of Werld 1.9 {.R 2.1 2.5 1.9 24 29 2.7 2.9 21

for footnote see next page
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TABLE 29. THE LOANS MARKET (a) —continued

($ hillion)
Amounts outstanding ar end of quarter
2&93 1292—93 ] 1993-94 o - !_99_4—95

June June Sept. Dec. Mar. June Sept. Pec. Mar. June
Commonweaith General Government from: 04 f.2 2 — 0.7 04 — — — —_
2.21 Banks 0.3 02 02 — 0.1 0.4 — — — —
State and Local General Government from: 817 875 91.8 906.7 87.7 84.5 84.8 83.8 §2.7 818
1.12 State and Lacal Public Trading Enterprises 1.6 1.4 23 3.0 2.2 19 20 2.1 2.6 21

1.20 Private Corporate Trading Enterprises 0.2 0.4 0.3 0.2 0.2 0.2 02 0.4 0.3 03

2.21 Banks it 35 33 36 3.7 4.2 35 3.0 2.7 2.7
2.22 Non-bank Deposit Taking Institutions 1.5 1.5 31 24 22 1.7 25 2.5 1.6 1.5
2.30 Life Offices angd Superannuation Funds 19 1.7 1.7 1.4 07 0.4 0.3 0.4 04 04
2.40 Other Financial [nstitutions 1.0 1.1 0.9 09 1.0 — — — — —
310 Commonwealth General Government 187 17.4 17.0 16.1 15.7 150 15.1 18.7 14.3 13.1

3.20 State and Local General Government 50.5 588 681.5 61.5 597 58.9 589 58.1 58.1 56.1

5.00 Rest of World 2.1 1.7 1.6 1.8 22 22 24 2.5 2.6 2.7

Households and Unincorporated Businesses from: 192.3 2045 200.6 2126 2182 2286 2358 2423 247.4 254.6

1.11 Commaonwealth Public Trading Enterprises — 0.1 — — 0.1 — —_ — —
1.12 State and Local Public Trading Enterprises t6 1.4 14 1.3 1.2 1.2 1.1 1.0 1.0 0.9
2.21 Banks 129.4 145.1 150.5 155.%8 1628 172.0 176 8 181.7 185.6 191.1
2.22 Nen-bank Deposit Taking lnstitutions 44 4 384 389 402 395 40.5 42.1 43.4 442 457
2.30 Life Offices and Superannuation Funds 36 33 34 32 32 33 33 3s 35 37
2.40 Other Financial Institutions 129 12.7 1.9 L7 111 11.3 12.3 12.4 12.7 13.0
3.20 State and Local General Government 0.2 03 0.3 03 0.3 0.2 0.1 0.1 0.1 0.1

(a) Includes placements.
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TABLE 30. THE BILLS OF EXCHANGE MARKET
{$ billion)

Amounts ourstanding at end of quarter

1991-92  1992-93 _1993-94 1994-95
June June Sept. Dec. Mar. June Sept. Deec. Mar. June
.Total bills of exchange 60.3 553 56.7 56.4 56.3 571 56.9 56.5 56.8 55.6
1ssued by:
1.11 Commonwealth Public Trading Enterprises 0.2 0.1 0.1 0.2 G.1 — —_ 0.1 - —
1.12 State and Local Public Trading Enterprises — 0.1 — 0.2 0.2 0.1 — 0.2 0.1 —
1.20 Private Corporate Trading Enterprises 49.2 45.7 473 46.2 463 46.% 468 460 463 45.4
2.21 Banks 1 = —_ — - — —_ — 0.1 —
2.22 Non-bank Deposit Taking Institutions 2.2 1.9 1.9 20 1.9 1.9 1.9 2.1 19 22
2.40 Other Financial Institutions 4.3 35 33 39 36 39 38 39 4.1 38
3.20 State and Local General Government 03 0.2 03 03 03 03 03 0.2 0.3 0.2
4 00 Households and Unincorporated Businesses KR 3.6 37 37 38 39 39 4.0 39 38
Held by:
1.11 Commonwealth Public Trading Enterprises 1.4 15 1.5 L.5 1.6 1.1 09 0.5 0.7 0.4
1.12 State and Local Public Trading Enterprises — —_ 0.1 —_ — 0.1 — — — —
1.20 Private Corporate Trading Enterprises 27 2.0 22 26 2.7 22 19 1.8 1.6 1.0
2.2] Banks 18.8 15.5 14.2 14.5 13.7 15.1 11.5 12.3 10.4 10.5
2.22 Non-bank Deposit Taking Institutions 8.1 7.5 74 7.5 6.6 6.0 7.2 6.2 64 7.7
2.30 Life Offices and Superannuation Funds 8.9 10.7 10.5 108 9.8 10.4 105 1.6 10.2 102
2.40 Other Financial Institutions 82 73 6.5 6.0 9.2 %3 11.4 111 134 12.4
3.20 State and Local General Government 23 25 40 47 4.6 4.5 43 a8 40 30
4,00 Households and Unincorporated Businesses 3.4 1.4 21 1.7 1.8 2.1 32 33 43 4.4
65 6.0 59 58 6.0

5.00 Rest of World 63 6.8 7.3 7.0 6.5
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TABLE 31. THE PROMISSORY NOTE MARKET

(8 billion)
Amounts outstanding at end of quarter
I99f-92 199293 1993.94 jop4-95
June June Sept. Dec. Mar. June Sept. Dec. Mar. June
Total promissory notes 50.1 54.8 61.0 56.9 56.4 46.7 48.8 48.9 50.8 S1.5
Isaned by:
Commonweaith Public Trading Enterprises 37 ERY 42 41 42 35 32 14 33 29
And held by:
1.20 Private Corporate Trading Enterprises 0.1 0.1 — — — — — — — —
2.22 Non-bank Deposit Taking [nstitutions 0.2 —_ 02 . 0.1 ol . - — —_
2.30 Life Offices and Superanruation Funds 02 0.3 0.4 0.4 0.5 0.6 0.4 0.3 0.2 02
2 .40 Other Financiai Institutions 0.6 0.2 0.1 — — 0.5 0.5 0.7 — 03
3.20 State and Local General Government 0.1 0l 0.6 06 0.6 02 04 .5 G.8 0.6
5.00 Rest of World 25 30 28 29 30 20 2.0 1.6 22 1.6
State and Local Public Trading Enterprises 22 .4 — —_ — — 0.4 0.l — a.i
And held by:
2.22 Non-bank Deposit Taking Institutions 0.2 0.2 — — — —_ —_ —_ —_ —
2.30 Life Offices and Superannustion Funds 0s — — - —_ — — — — —
2.40 Other Financial [nstitutions 1.2 0.1 —_ _ — — — — — —_
3.20 State and Locai General Government 0.1 —_— — — — — — — —_ —_
5.0¢ Rest of World 0.2 — — — — —_ —_ — — —
Private Corporate Trading Enterprises 49 140 152 i26 112 8.8 10.4 10.2 9.2 29
And held by:
£.20 Private Corporate Trading Enterprises 0.3 0.3 0.2 03 0.2 02 0.2 0.1 0.2 0.1
2.2] Banks 04 .6 0.4 02 04 0.7 0.7 0.7 0.3 0.7
2.22 Non-bank Deposit Taking Institutions 0.1 01 0.1 0.1 0.2 0.1 0.1 0.1 0.1 0.2
2.30 Life Offices and Superannuation Funds 14 L8 20 1.6 1.8 19 22 2.5 23 2.1
2.40 Other Financial Institutions 04 — 0.8 1.6 15 07 L. 1.6 1.5 1.7
3.20 State and Local General Government — — 02 _— —_ — — — — —_
5.00 Rest of World 12.2 1.1 1.5 88 7.1 6.1 6.2 52 4.7 5.0
Non-bank Deposit Taking Institutions 0.8 io.3 04 10.3 117 08 16 i2.0 50 152
And held by:
1.20 Private Corporate Trading Enterprises 01 0.2 — 0.2 — 0.1 o1 — 0.1 0.2
2.21 Banks 0.6 0.2 0.4 02 03 0.6 0.8 0.8 1.0 08
2.22 Non-bank Deposit Taking Enstitutions 08 0.5 05 0.6 0.8 0.7 0.7 0.6 04 0.6
2.30 Life Offices and Superannuation Funds 0.9 0.8 0.5 0.5 04 05 03 0.6 0.7 0.6
2.40 Other Financial Institutions 0.6 1.6 1.0 1.1 2.5 28 25 4 32 32
3.20 State and Local General Government 0.1 0.4 14 1.4 1.4 03 11 1.5 25 1.5
5.00 Rest of World 7.4 6.6 6.5 6.3 6.2 44 59 50 . 7 83
Other Financial Institutions 2.4 34 4.2 5.1 5.3 5.0 5.5 4.1 4.9 5.1
And held by:
2.30 Life Offices and Superannuation Funds 0.9 0.9 Li 1.3 1.2 1.4 0.9 1.0 1.} 1.1
2.40 Other Financial Institutions 06 0.7 04 0.2 0.1 04 0.2 — — -—
3.20 State and Local General Government 0.4 0.2 0.7 0.8 09 0.2 0.5 0.5 0.5 0.6
5.00 Rest of Werld 0.6 I8 2.0 28 32 3.0 4.0 25 3.3 34
State and Local General Government 16.0 22.6 26.9 24.8 239 18.6 18.0 19.2 1484 184
And held hy:
1.11 Commonweaith Public Trading Enterprises 0.9 0.6 08 03 0.5 04 0.5 0.4 09 1.0
1.12 State and Local Public Trading Enterprises 02 0.1 — - 0.1 0.2 0.2 — 02 0.3
2.21 Banks 0.2 0.5 0.8 0.7 08 0.5 0.6 0.2 0.5 0.7
2.22 Non-bank Deposit Taking Institutions 1.5 13 1.3 1.6 1.5 1.9 1.8 1.6 1.8 20
2.30 Life Offices and Superannuation Funds 26 3.4 34 31 30 25 3.0 kX)) 22 2.0
2.40 Other Financial Institutions 3.0 1.6 1.6 1.9 1.7 12 i.4 1.0 0.3 —
3.20 State and Local General Government 0.2 09 09 0.8 0.6 03 0.5 0.6 0.9 0.6

5.00 Rest of World 7.5 14:6 18.1 16.3 15.7 11.6 10.0 12..3 116 1 l:T
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TABLE 32. THE TREASURY NOTE MARKET

($ billion)

Amounts outstanding ar end of quarter

1991-92  1992-93

1993-94 1994-95

June June Sept. Dec. Mar. June Sept. Dec. Mar. June
Total Treasury Notes 139 156 132 140 155 162 184 00 156 142
Issued by:
Commonwealth General Government 139 is6 112 i4.0 i5.9 16.2 18.4 20.0 i36 4.2
And held by:
2.10 Reserve Bank of Australia 0.6 2.6 1.5 1.5 2.7 28 i6 19 i3 0.9
2.21 Banks 9.1 9.0 B3 03 9.1 10.0 12.3 11.9 11.3 59
2.22 Non-bank Dreposit Taking Institutions — 0.4 0.4 0.5 0.6 0.9 1.6 20 1.0 0R
2.30 Life Offices and Superannuation Funds — — 0.2 — — — — 0.4 .2 0.1
2 40 Other Finangial Institutions 27 20 1.2 1.5 2.6 1.3 2.4 33 L4 1.2
3.20 State and Locat General Government — 0.5 0.5 0.5 0.5 0.5 — —_ — 0.5
5.00 Rest of World 1.3 N 09 0.7 03 0.8 04 0.5 05 0.7

TABLE 33. THE BANK CERTIFICATES OF DEPOSIT MARKET (a)

($ billion)
B Amounts outstanding at end of quarter
199192 199293 1993-94 1994-95
Jure June Sept. Dec. Mar. June Sept. Dec. Mar. June
Total bank certiflcates of deposit 354 36.7 3.4 350 8.7 383 364 52 8.0 9.8
Issued by:
Banks 354 36.7 374 35.0 387 383 364 352 38.0 39.8
And held by:
1.11 Commonwealth Pubtic Trading Enterprises 0.5 0.6 0.5 03 03 0.5 0.7 1.1 1.4 16
1.12 State and Local Public Trading Enterprises 0.3 —_ — . 0.1 0.1 0.1 0.1 — —
1.20 Private Corporate Trading Enterprises 38 49 48 42 4.8 56 4.5 53 5.4 42
2.21 Banks 21 2.5 1.2 1.1 14 1.8 27 23 2.0 2.7
2.22 Non-bank Deposit Taking Institutions 3o 3.0 23 27 34 29 30 32 32 2.6
2.30 Life Offices and Superannuation Funds 45 48 37 49 4.8 57 59 6.1 55 6.7
2.40 Other Financial Instinutions 35 28 34 34 32 27 28 28 iz 29
3.20 State and Local General Government 0.9 1.5 23 25 22 1.3 21 il 25 2.3
4.00 Households and Unincorporated Businesses 1.0 0.8 1.5 0.5 25 14 1.2 1.6 22 20
5.00 Rest of World 159 15.8 17.6 153 16.1 16.4 13.5 10.1 12.5 148

(a} Excludes centificates of deposit with an eriginal term to maturity of more than ong year.



50

TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET

($ billion)

Amounts outstanding at end of quarter

1991-92 1992.93 1993-94 199495
June June Sept. Dec. Mar. June Seps. Dec. Mar. June
Total long-term debt securitles 217.2 239.2 250.6 257.6 251.3 246.1 242.5 250.1 2609 2729
Issued by:
Commonwealth Public Trading Enterprises o4 85 7.7 7.8 8.0 7.2 68 7.0 7.2 7.2
And held by:
2.21 Banks 0.1 — — — — — — - — —
2.30 Life Offices and Superannuation Funds 235 2.1 23 22 23 2.0 1.7 1.2 1.3 1.2
Z.4¢ Other Financial Institutions 1.0 0.7 10 1.0 1.0 ns 0.7 0.5 03 04
3.20 State and Local General Government 0.2 0.7 0.7 0.6 07 0.6 0.6 0s 02 04
4.00 Households and Unincorporated Businesses 2.3 23 1.5 1.4 1.4 1.5 1.4 2.1 27 24
5.0 Rest of World 31 26 2.2 2.5 26 2.6 2.5 235 2.6 2.7
State and Local Public Trading Enterprises i20 6.7 52 4.4 35 2¢ 2.6 2.5 2.5 2.0
And held by:
2.2]1 Banks 0.5 0.6 — —_ — — — — —_ —
2.30 Life Offices and Superannuation Funds 4% 31 — — — — — — — —
2.40 Other Finangial Institutions 14 1.5 — — _ — —_ — — —
3.20 State and Local General Government 1.5 2.0 L5 09 a2 0.2 0.t — 0.1 —
5.00 Rest of World 37 34 37 34 33 2.7 25 24 2.3 19
Private Corporate Trading Enterprises i3.2 i2.8 126 3.0 i25 112 0.4 ion Ii4 11.2
And held by:
1.11 Commonwealth Public Trading Enterprises — - — — — — — — — 0.1
1.12 State and Local Public Trading Enterprises 0.1 0.l — 0.1 0.l 0.1 — 0.1 0.1 —_
1.20 Private Corporate Trading Enterprises — —_ — — — — — 0.1 ol 0.1
2.21 Banks 03 0.6 0.5 05 0.5 0.4 04 0.4 [} 0.3
2.22 Non-bank Deposit Taking Institutions 0.6 0.7 06 0.7 0.8 0.7 0.7 0.7 09 1.1
2.30 Life Offices and Superannuation Funds 0.5 — — — —_— — — — — —
2.40 Other Financial Institutions 0.8 0.9 07 0.8 1o 0.9 1.0 0.8 1.0 0.9
3.20 State and Local General Government 0.1 — D.1 0. 0.1 0.1 .1 0.1 — —
5.00 Rest of World 10.8 10.5 10.6 106 9.8 8.9 8.2 7.7 B.7 84
Banks 374 37.9 37.2 36.7 37f 37.8 I35 312 322 32.9
And held by:
2.22 Non-bank Deposit Taking Institutions — — _ — — —_ — — 0.1 —
2.30 Life Offices and Superannuation Funds 4.1 2.1 23 39 42 34 3.0 2.6 31 28
2.40 Other Financial Institutions 27 36 1.6 1.2 0.7 1.5 1.8 1.7 08 0.8
3.20 State and Local General Government 0.5 0.5 05 0.8 0.6 0.9 0.8 0.8 0.8 0.7
400 Households and Unincorporated Businesses 6.2 6.2 59 5.6 53 49 4.1 4.1 39 4.0
5.00 Rest of World 236 25.6 27.0 254 26.3 27.1 218 220 234 245
Non-bank Depasit Taking Institutions 186 i7.2 16.9 16.9 16.3 16.2 17.9 20.¢ 19.9 20.6
And held by:
2.21 Banks 0.5 0.6 13 1.4 1.4 1.4 1.3 1.2 1.1 1.2
2.22 Non-bank Deposit Taking Institutions 13 0.6 0.6 0.6 0.7 0.7 0.7 0.8 09 1.0
2.30 Life Offices and Superannuation Funds 43 44 43 40 36 29 33 3.2 36 kR
2.40 Other Financial [nstitutions 1.2 0.8 0.4 0.6 — 04 0.5 0.6 0.6 0.6
3.20 State and Local General Government 09 0.5 0.5 0.5 0.6 09 0.8 0.8 0.8 0.7
4,00 Households and Unincorporated Businesses 5.7 3.5 50 5.1 5.4 53 5.2 8.5 5.7 SR
5.00 Rest of World 58 4.6 48 4.7 45 45 6.1 79 7.3 7.4
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TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET—continued

(% billion)
Amounts outstanding at end of quarter
1091-92 1992-93 1993-94 1994-95
June June Sept. Dec. Mar. June Sept. Dec. Mar. June
Other Financial Institutions 124 2.2 115 112 I3 12.6 16.6 165 i7.5 7.9
And held by:
1.12 State and Local Public Trading Enterprises 0.1 — — — — — — — _ —
2.2} Banks 0.5 0.6 1.3 1.4 1.4 1.4 1.3 1.2 1.1 1.2
2.22 Non-bank Deposit Taking Institutions 1.4 1.7 1.5 1.6 1.9 1.7 1.7 18 2.2 2.7
2.30 Life Offices and Superannuation Funds — 1.5 23 22 2.8 22 2.9 2.9 28 3.1
2.40 Other Financial Institutions 03 1.5 10 0.7 — 1.3 1.2 1.5 1.6 1.0
3.20 State and Local General Governmaent 21 26 09 0.5 0.8 09 0.8 08 0.7 0.6
4.00 Households and Unincorporated Businesses 4.5 0.6 08 0.5 0.5 08 0.7 g6 08 07
5.00 Rest of World 33 i6 3.6 39 4.1 43 8.1 77 8.1 8.5
Commanwealth General Government 37 713 780 837 79.0 77.3 78.7 817 88.8 954
And held by:
1.12 State and Local Public Trading Enterprises 0.2 0.2 0.2 0.2 0.2 0.1 0.2 0.1 0.1 0.1
2.10 Reserve Bank of Australia R6 13.0 11.1 12.3 9.5 10.4 11.1 12.2 11.3 14.7
2.2] Banks 1.1 130 17.9 17.1 14.8 13.7 122 124 15.7 15.4
2.22 Non-bank Deposit Taking institutions 2.6 4.0 4.4 43 5.6 5.0 30 39 4.8 6.5
2.30 Life Offices and Superannuation Funds 08 14.7 18.1 17.9 183 18.1 19.0 17.7 20.2 2.5
2.40 Other Financial Institutions 23 4.1 5.0 7.6 50 55 35 4.1 5.7 6.8
3.20 State and Local General Government 13 1.8 1.7 2.1 25 24 29 312 3.0 32
4 00 Households and Unincorporated Businesses 0.4 02 0.1 6.1 0.1 ol — — — —
5.00 Rest of World 154 203 19.4 218 228 2211 249 28.0 28.0 271
State and Local General Gavernment 61.2 68.5 814 84.4 83.4 80 g 797 &1.3 8.4 857
And held by:
1.11 Commonwealth Public Trading Enterprises — — — — — — — 0.2 0.1 —
1.12 State and Local Public Trading Enterprises 0.3 0.2 0.4 0.4 0.3 0.3 04 0.2 0.2 0.2
1.20 Private Corporate Trading Enterprises 03 02 €3 63 0.2 0.2 0.1 — — —_
2.21 Banks 2.6 33 is 3.7 31 31 25 25 24 30
2.22 Non-bank Deposit Taking [nstitutions 4.2 29 2.6 1.9 28 28 23 25 2.1 2.1
2.30 Life Offices and Superannuation Funds 18.7 20.8 228 21.7 212 206 20.0 20.1 18.1 18.3
2.40 Other Financial Institutions 12.7 161 158 16.5 14.6 14.9 16.3 15.0 16.7 18.0
3.20 State and Local General Government 2.7 7.3 114 13.7 138 1t.2 10.3 99 9.4 1.6
4.00 Households and Unincorporated Businasses 1.6 20 2.0 23 20 20 20 20 2.0 2.2
5.00 Rest of World 18.8 217 227 24.0 255 258 259 290 304 341
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TABLE 35. THE EQUITIES MARKET (a)

(% billion)
Amounts outstanding at end of gquarter
fo91-92 J992-93 1993.94 1994-95

June June Sepr. Dec. Mar. June Sept. Dec. Mar. June
Total equity 3383 3814 420.8 461.5 455.8 450.9 458.1 440.1 439.1 461.2
Issued by:
Commonwealth Public Trading Enterprises (b) 193 22.0 213 224 230 21 4 PR 229 23.7 23.¢
And held by:

1.20 Private Corporate Trading Enterprises — 0.6 05 0.5 0.6 0.5 0.6 0.6 0.6 0.6

3.10 Commenwealth General Government 19.3 214 208 219 224 20.9 210 223 231 233
State and Local Public Trading Enterprises (f} 82 8.1 4.8 4.5 4.9 4.2 2.2 22 I3 1.2
And held by:

1.12 State and Local Public Trading Enterprises 0.1 0.1 0! — — — — — — —

1.20 Private Corporate Trading Enterprises — 03 03 — — _ — — — -

3.20 State and Local General Government g1 7.7 44 45 48 4.2 22 22 1.2 1.2
Private Corporate Trading Enterprises (c) 235.8 2613 296.6 3284 326.7 323.1 3347 314.9 3113 3301
And held by:

1.11 Cominonwealth Public Trading Enterprises 03 0.3 0.2 03 0.3 03 0.2 0.2 0.2 0.2

1.20 Private Corporate Trading Enterprises (d) 240 211 246 63 26.2 255 270 4.9 239 262

2.21 Banks 30 4.0 34 43 4.0 3.8 4.0 4.2 4.1 36

2.22 Non-bank Deposit Taking Institutions 25 2.2 22 22 23 22 24 25 24 24

2.30 Life Offices and Superannuation Funds 49.4 52.1 53.8 64.3 623 61.3 64.1 61.9 60.6 64.3

2.40 Other Finarcial Institutions 14.8 17.4 198 225 224 208 219 1.3 214 228

4.00 Househelds and Unincorporated Businesses  46.6 597 68.7 R9 725 76.5 76.3 66.] 622 68.7

5.00 Rest of World 953 104.4 1189 1293 130.6 132.7 1388 13318 136.5 141.9
Bantks fc} 38.1 43.6 £9.0 527 56.3 47.8 45.5 44.7 316 52.5
And held by:

2.21 Banks (d} 44 42 30 28 3] 2.7 2.9 25 2.5 2.8

2.30 Life Offices and Superannuation Funds 6.2 6.8 7.8 9.1 8.3 84 8.1 8.2 9.0 9.1

2.40 Other Financial Institutions 1.5 1.9 22 25 26 25 27 26 28 28

3.10 Commenwealth General Government 4.1 52 55 44 38 36 a5 38 4.2 4.5

3.20 State and Local General Government 49 38 4.1 38 39 38 3o 13 1.3 1.3

4.00 Households and Unincorporated Businesses 7.3 12.7 16.4 185 16.0 14.4 13.0 17.6 19.4 19.6

5.00 Rest of World 76 8.9 2.9 iL.6 12.1 123 12.4 10.7 12.4 125
Non-bank Deposit Taking Institutions (c} 1.7 4.2 i3.7 140 4.0 38 141 14.4 4.5 4.9
And held by:

1.20 Private Corporate Trading Enterprises 03 0.7 0.8 08 0.7 03 08 0.8 0.8 08

2.2] Banks 47 44 36 i3 16 36 37 33 33 35

2.30 Life Offices and Superannuation Funds 0.8 09 i1 13 1.1 I 0.9 09 1.9 1.1

2.40 Other Financial Institutions 1.4 32 12 32 31 28 32 240 36 35

4,00 Households and Unincorporated Businesses 1.8 .6 1.7 1.8 1.6 1.7 1.8 1.9 2.0 2.1

5.00 Rest of World 238 34 34 36 3.7 3R 38 5.6 18 4.0
Life Offices and Superannuation Funds (c} 1.7 2.0 2.1 2.4 2.7 2.4 2.2 2.3 L9 i.6
And held by:

5.00 Rest of World 1.7 20 2.1 21 2.1 2.1 22 2.3 1.9 1.6
Other Financial Institutions (c) 22.9 28.1 313 355 38.8 37.1 36.5 354 4.5 36.0
And held by:

2.30 Life Offices and Superannuation Funds KR 4.7 5.0 5.4 5.7 6.2 6.1 6.2 7.0 7.2

2.40 Other Financial Institutions 0.4 0.4 04 05 1.3 1.5 1.5 1.5 1.6 1.7

3.10 Commonwealth General Government 0.2 02 0.2 02 02 0.2 0.2 0.2 0.2 0.2

3.20 State and Local General Government 1.7 0.5 0.5 Q.5 0.5 .5 0.7 0.6 07 0.6

4.00 Households and Unincorporated Businesses  13.4 18.0 214 249 271 247 238 230 21.2 227

5.00 Rest of World 35 34 3.7 39 4.0 4.1 4.1 39 38 4.2
State and Local General Government (f) 2.5 2.0 19 L9 1.9 1.2 1.2 1.2 0.3 0.3
And held by:

3.20 State and Local General Government 2.5 20 1.9 19 1.9 {2 1.2 1.2 0.3 0.3

{a) [ncludes units in trusts.
{b) Net asset values.

{c) These estimated market values are considered to be of poor quality. They should be used cautiously.
(d) Excludes holdings by related enterprises in this sub-sector.

(f) Book values.
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EXPLANATORY NOTES

Financial accounts of various types are publishced by
many OECD countrics, including the United States (from
1945), the United Kingdom (from 1952} and Canada
(from 1962). In Australia, the Reserve Bank produccd an-
nual flow of funds accounts for the reference years
1953-54 to 1988-80, The [inal edition of these was pub-
lished in the Reserve Bank’s Bulletin for November 1989,
The ABS first published cxperimental estimates of inter-
sectoral financial transactions for the March and Junc
quarters 1989, Subsequently, the ABS published a com-

plete set of financial accounts — that is, both stock and
flow data for the referencc quarters September 1989 10
June 1991. The ABS is now publishing the Australian
Financial Accounts every quarter.

2. These explanatory notcs are designed 10 assist users
in understanding thesc statistics, Part A below, explains
how to interpret the statistical tables; Part B discusses the
principles and practices used by the ABS in compiling the
statistics,

A, INTRODUCTION TO THE FINANCIAL ACCOUNTS

How to interpret these statistics

Table 1

3. The purpose of Table 1 is to show the structure of
ithe conventional credit market in Australia. As the empha-
sis in this tabie is on the primary demand for credit, the
liabilities of financial enterprises are cxcluded. Financial
enterprises arc inlermediaries in the financial system —
they borrow for the purpose of lending - and including
their liabilitics in this table would inflate the size of the
credit markel. Also excluded are debt and equity claims
between related entitics; between Commonwealth general
government and State and local gencral government: be-
tween Commonwealth general government and its trading
entemrises; and between State and local general govern-
ment and 1ts trading enterprises, becausc these are
non-market arrangements. The aggregate at the head of the
fable ts thus a measure of the market for credit which is
used primarily to finance non-financial outlays such as in-
vestment in plant and cquipment,

Tables 2 - 12

4, These tables show the level (stock) of [inancial as-
sets and liabilities of each domestic subscctor of the
cconomy at market prices. Since the aim of these tables is
to present an analytically useful financial profile of each
of the subsectors, they are consolidated to eliminate hold-
ings of fnancial instruments by the subsector which
issued them, For example, the line A 5.00 in the table for
Private Corporate Trading Enterprises (Table 4) shows
the stock of long-term debt sccurities held as assets by
these enterprises. Of course, these enterprises hold long-
term debt securitics issucd by other private corporate
trading enterprises but these holdings are climinated on
consolidation (and the outstanding liability of thesc enter-
prises (or long-term debt securities is reduced
accordingly). In contrast, in the table called The Long-
term Debt Securities Market (Table 34) a different basis
of consolidation is used and some intra-seclor holdings are
shown,

5.  Tn these tables the lines starting with 4 show assets
data and those starting with L, liabilities data. The primary
classification is financial instrument (¢.g. 4 2.00 Cash and
deposits) and the secondary classification is counterparty
sector (e.z. cash and deposits gecepted by, 221 Banks).

6. Statistics for the financial assets and liabilities of
sub-sectors of the non-financial public scctor (Tables 2, 3,
10 and 11) are broadly comparable with statistics publish-
ed in Public Sector Financial Assets and Liabilities.
Ausrralia {cat.no.5513.0), Direct comparisons can be made
between information published in that publication and the
information published in Tables 2 and 10 in this publica-
tion. Although public sector financial assets and liabilities
data comparable with Tables 3 and 11 in this publication
arc available on request, they arc not published in cat. no,
5513.0. The comparisons will reveal some differences be-
tween the two scts of statistics due to differences in the
concepts employed and the fact that the data have been
compiled from dilferent sources at different times. Read-
crs should not attempt to aggregate the data in either
publication in order to compare them. The data need 1o be
consolidated, not aggregated, in order to make valid com-
parisons {ie. claims between related entities need to be
¢liminated). Readers wishing to make such comparisons
should contact the inquiry officer named at the bottom of
the contents page of this publication.

Table 13

7. Australia’s net international investment position —
levels of investment at end of period — as published in
International Investment Position. Australia (5306.0) can
be derived from Tablc 13 Financial Assets and Liabilities
of the Rest of the World. 1t is equai to 4 .00 Total finan-
cial asseis (of non-residents) minus L [.00 Total liabilities
{of non-residents).

Table 14

8. This table, called Demand for Credit, shows net rais-
ings during the period of debt and equity on conventional
credit markets by each of the non-financial domestic sec-
lors. Conventional credit markess are those which are
generally open to all potential borrowers. Conscquently,
this tablc excludes debt and equity claims between related
entities; between Commonwealth gencral govemment and
State and local general government; between Common-
wealth general government and its trading enterprises; and
between State and local general government and its trad-
ing cntcrprises, becausc these are non-market
arangcments, The demand for funds made by the financial
scctor is also excluded from this table because the sector
is treated as a conduit for funds, The aggregate at the head



of the table is (hus a measure of the primary eredit flow
in Australia; that is, credit which is to be used primarily
to finance non-linancial outlays such as invesiment in
piant and equipment,

Tables 15 - 26

9. These tables show inter-secloral transactions in fi-
nancial assets and liabilitics classified by financial
instrument. As well, for most instruments assets are dis-
aggregated to show the subsector of the counterparty. For
example. the line 4 3.00 in the table for Non-bank de-
posit-taking institurions (Table 20) shows the growth (or
contraction) in lending by these financial institutions (o
the other sub-scciors.

10, In these tabies ap entry without an arithmetic sign
indicates a net increase in either financial assets or liabili-
lics. An entry with a negative sign indicates a net decrease
in financial assets or liabilities.

Table 27

11, This table presents the flow of funds matrix. The pur-
pose of the matrix is to provide a framework for analyzing
the interrelationships between saving, capital formation
and financial transactions in the economy. These national
accounting relationships are shown in the accompanying
diagram.

12. At the top of the matrix is a capital account. This
shows the funds accumulated during the period by each ol
the sectors for the purchase of assets (Finance of gross
accumulation} together with estimates of how this money
is spent (Gross accumulation). A surplus in this account
is called metf lending; by convention a deficit (i.e. net bor-
rowing} is shown as negative net lending,

13. The lower half of the matrix is called the financial
transactions account. This shows the net financial trans-
actions taking place between sectors, classified broadly by
financial instrument. These dala are the most consoli-
dated in the publication. All claims between entitics
within the same broad institutional sector (e.g. seclor 1.00,
Corporate trading enterpriscs) are consolidated.

14, The intersection of the lines showing net transactions
by type of liability and the total column shows the growth
{or decline) in the market for each of the financial instru-
ments during the period. The lincs under the heading Ner
transactions in financtal assets show which of the sectors
increased {or decreased) their assel holdings to accommo-
datc the growth (or contraction) in the markci,

15, In concept, a scctor’s Net lending (in the capital ac-
count) should be the samc as its Change in financial
position (in the financial transactions account) because
both measure the sector’s net purchases of financial assets
or incurrence of liabilities. Because this is unlikely (0 be
so in practice there is a Balancing item which shows the
diffcrence between these alternative estimates of the same
concept. This differcnce is caused by errors and omissions
in both the capital account and the financial (ransactions
account,
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16. Given the accounting relationship between saving
and net lending evident in the accompanying diagram, it
is possible (but not recommended) to use information
from the financial accounts to derive an altcrnative meas-
ure of household saving 1o that publishcd in the national
income and expenditure accounts. This can be done by
subslituting Change in financial position for thc house-
hold scctor from the financial accounts for 'net lending’
in the following identity, relating fo the houschold sector:

& Saving = Net lending — Consumption of fixed capi-
tal — Net capital transfers received + Fixed capital
cxpenditure + Increase in stocks + Net purchases of
land and intangible assets.

17. The ABS recommends against use of this altemative
measurc as it is based on the unrealistic assumption that
all of the errors and omissions reflected in the balancing
ttem in the matrix are due to errors in the capital account
and none are duc 10 crrors in the f{inancial transactions
accouni. The ABS is cartying out investigations which it
is hoped will identify which of the alternative measures is
more accurate. Until thesc investigations arc completed,
and until a longer time serics of the financial accounts is
available, thc ABS recommends that the measure of
households’ saving published in Australian National Ac-
counts: National Income. Expenditure and Product
(5206.0) continucs 10 be used as the preferred measure.

18. The rest-of-the-world column in the marix is an ai-
ternative presentation of Australia’s balance of payments.
In the financial accounts, these transactions arc presented
from the point of view of non-residents. From the balance
of payments current account, only the balance is shown.
The balance of payments capital account is presented
more fully but in a different format. Two important differ-
ences between these statistical {rameworks are thal, in the
financial accounts, reinvested eamings atributable to di-
rect investors arc omitted, and assels are not netted against
liabilities (nor conversely). '

19. The cell at the intersection of line 9.00 C Net Lend-
ing-and the rest-of-thc-world column is the balance of
paymenis Balance on current account {(adjusted to exclude
reinvested carnings and with opposite arithmetic sign).
The cell below is the balance of payments Balancing irem
(with oppositc sign), The Change in financial position for
the rest of the world 1s the balunce of payments Balance
on capital acconnt (excluding reinvestment of eamings).
It may also be found as net international investment posi-
tion — other transactions n International Investment
Position, Australia (5306.0).

20. Each change in financial position shown in Tables
15, 16, 23 and 24 approximates the net financing require-
ment (NFR) of the corrcsponding sub-sector. By
consolidation, more aggregated measures of the NFR
could be derived. Howcever, measurcs of the NFR based
on change of financial position are not completely com-
patible with NFR estimates published in Government
Financial Estimates. Australia (5501.0). There are concep-
tual differcnces in the trcatment of some classes of
financial transactions, atising from differences bciween
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NATIONAL ACCOUNTING RELATIONSHIPS

INCOME AND OUTLAY ACCOUNT

Final consumption expenditure Wages, salaries and supplements

Current transfers paid Net operating surplus of trading en-
terprises

Saving \ Current transfers received

Total disbursements \ Toial receipts

CAPITAL ACCO

S~ Saving

Consumption of fixed capital

Fixed capital expenditure

Increase in stocks

Net purchases of land and intangible asscts Capital translers received
Nef lending

(iross accumulation Finance of gross accumulation

FINANCIAL TRANSACTIONS ACCOUNT

Cash and deposits Cash and deposits

Loans and placements Loans and placements
Short term debt securities Short term debt securities
Long term debt securities Long term debt securities
Equities and units Equitics and units

Other claims Other claims

Change in financial position

Net incurrence of liabilities Net acquisition of financial assets




the IMF Manual on Government Finance Statistics with
which Governmeni Financial Estimates. Australia
(5501.0 is compatible, and the UN Statistical Office 4
Svstem of National Accounts, with which the Financial
Accounts is compatible, Conceptual differences aside,
there are also known valuation, liming and coverage dif-
ferences between the sources uscd to compile Government
Financial Estimates, Australia (5501.0) and the sources
used for this publication.

21. Two statistical discrepancies are shown in the flow
of funds matrix. The [irst of these is the statistical discrep-
ancy carried through from the national income and
expenditure accounts; that is, the discrepancy arising from
the difference between income-based and expenditure-
bascd estimates of gross domestic product. This
discrepancy is shown againsl Nef lending in the capital
account in the column headed Discrepancy.

22, The second discrepancy is that between Nef lending
(carried through from the national income and expenditure
accounts) and Change in financial position (derived in the
financial transactions account). This discrepancy, which is
calculated as Change in financial position minus Nef lend-
ing, is labelled Balancing item in the flow of funds matrix.
Tt 15 caused by errors and omussions in both the capital
account and the financial (ransaciions account. The bal-
ancing item in the rest-of-the-world column has the same
absolute value as that in Balance of Pavmenis. Australia
{(5302.0) but has the opposite arithmetic sign.

Tables 28 - 35

23. These tables present — as far as possible — the
whole market for cach of the conventional financial instru-
ments i.e. the level of financial assets and liabilitics at
market prices for each instrument. These fables are less
consolidated than Tables 2 - 12, Claims by enterprises
within the same company group are consolidaied; claims
by enterprises which are ouiside the company group but
inside the wame sub-seclor are not consolidated. For exam-
ple, claims between the trading and savings arms ol a
banking group are eliminated on consolidation but not
claims between banking groups.

24. The top linc in each of these tables shows all out-
standing liabilities of residents of Australia for that
financial insirument. Liabilitics issued in international
markets are included with thosc issued in the domestic
market. This total is then dissected into the several sectors
which issued this instrument — the primary classification
— and under each of these lines there is an indented block
showing the counterparty sectors which hold these instru-
ments as assets.

Related statistics

25. Relaled ABS publications which may also be of in-
terest include:

Managed Funds, Australia (5655.0) — issued quarterly

Assets of Superannuation Funds and Approved Deposit
Funds (5656.0) — issued quarterly
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Australian National Accounts: National Income,
Expenditure and Product (5204.0) — issued annually;
{5206.0) — issued quarterly

Australian National Accounts: Concepts, Sources and
Methods (5216.0) — lalest issue, 1990

Balance of Paymemts, Australia (5301.0) — issued
menthly; (5302.0) — issued quarterly; (5303.0) — issued
annually

Balance of Payments, Australia: Concepis, Sources and
Methods (5331.0) — latest issuc, 1990

Foreign Investment. Australia: Summary of Concepis,
Sources and Methods (5355.0) — latest issue, 1991

{nternational Investment Position, Australia (5306.0) —
issued quarterly (5305.0) — issued annually

26. Current publications produced by the ABS are listed
in the Caralogue of Publications and Products (1101.0).
The ABS also issues, on Tuesdays and Fridays, a Release
Advice (1105.0) which lists publications to be released in
the next few days. The Cataloguc and Release Advice are
available from any ABS office.

27. This issue of the Ausfralian Financial Accounts uscs
dala consistent with the latest releases of:

Austrglian National Accounts, National Income,
FExpenditure, and Product (5206.0); and

Balance of Payments, Australia (5302.0}
International Investmemt Position, Australia (5306.0)

28, The Australian Financial Accounts are not directly
comparable with the flow of funds estimates which were
previously published by the Reserve Bank, - The ABS se-
ries should therefore not be usced as an extension of the
Reserve Bank scries. The main differences between the
two series arc as follows.

e The ABS siatistics are compiled mainly from spe-
cially conducted statistical surveys whereas the
Bank’s series werc compiled mainly from adminis-
trative sources. Thesc administrative by-product
data were different in scope, coverage, liming and
classification 10 the survey data used by ABS.

e The ABS statistics usc the same scctors as i the
National Income and Expenditurc Accounts
whereas the Bank’s sectoring was different, The
Bank combined Commonwcalth public trading en-
terprises and Commonwealth general government,
and State and local public irading enterprises, and
State and local general government. The scctors
used by the Bank could be construcied by consoli-
dation of the statistics presenicd in this
publication. Also the Bank’s statistics had a morc
detailed classification of [nancial cnterprises than
that presented here.



& Thc ABS statistics use a more extensive classifica-
tion of financial instruments than that used by the
Bank. The Bank’s classification can be constructed
from the ABS statistics,

Unpublished information

29. The ABS has unpublished stock data back to Decermn-
ber quarter 1988 available on regquest,  Also, differcnt
views of the data are available. Generally a charge is
made for providing this information. Inquirtes should be
made to the officer named in the Phorne inguiries section
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of the inquiries box al the front of this publication: or by
writing to the Direclor, Financial Accounts Section, ABS,
P.O. Box 10, Belconnen, ACT, 2616.

Symbols and other usages

nil or rounded to zero

one thousand million

one million million (i.e. one thousand billion}

$ billion
% trillion

Any discrepancies between totals and sums of components
in the tables arc caused by rounding.

B. PRINCIPLES AND PRACTICES

The classification of institutional scctors and
sub-sectors

30. The institutional seciors are based on the Standard
Institutional Sector Classification of Austrafia (1218,0)
and are thc same as the scclors used in national income
and expenditure accounts. Transactor units are grouped
into four broad domestic instifutional sectors: corporate
trading cnterprises. financial enterprises, gencral govern-
ment, and households. In addition to these, all
non-residents engaged in financial transactions with Aus-
tralian residents are grouped togcther into a
rest-of-the-world sector.

31. Sub-sectors are defined for three of the five sectors.
The sub-sectors of the financial enterprises sector are not
those used in the national income and expenditure ac-
counts where the main break-up is determined by
ownership: pubticly owned financial enterprises are shown
scparately from the privately owned ones. In contrast, in
the Financial Aceounts financial enterprises are dissected
according to differences in their financial role, behaviour
and experience. So, for cxample, all the banks are grouped
together irrespective of ownership.

Carporate trading enterprises (1.00)

32. This sector is largely concerned with production and
covers busincsses which are legally, or clearly act as. en-
tities independent of their owners with regard to their
incomes, outlays and capital [inancing transactions.

33. Private enterprises classified to this sector are mainly
companies registcred under the Corporations Act (or by
other Acts of Parliament) but also include trading and
property trusts. As well, large unincorporated trading en-
terprises which keep complete and independent financial
records arc included, Examples of these unincorporated
businesses {called quasi-corporate emnlerprises) arc part-
nerships of companies, resident branches of companies
incomporated abroad, and enterpriscs assessable for income
lax as companies. All these privately owned businesses
are grouped together as sub-sector 1.20, private corporate
frading enterprises.

34. This scctor also includes government-owned or con-
trolled enterprises which arc mainly engaged in the
praduction of goods and services for sale in the market
and which seek to recoup through their prices a substantial
proportion of their costs of production. These enterprises

are called public trading enterprises and include enter-
prises incorporated under the Corporations Acl or special
statulcs as well as unincorporated enterprises. Those
owned by the Commonwealth Government are grouped
together as sub-sector 1.11; and those owned by Statc or
local govermnmenis are sub-sector £.12.

Financial enterprises (2.00)

35. Entemprises in this sector have compicte and inde-
pendent sets of accounts. They are mainly engaged in
Mnancial market transactions, incurring liabilities for the
purpose of acquiring financial assets. They borrow and
lend; provide superannuation, life, health or other insur-
ance scrvices, or financial leasing services; or they invest
in financial assets. Mostly these enterprises are incorpo-
rated but large unincorporated enterprises such as unit
trusts and superannuation funds are included in this sector
if they meet the forcgoing criteria.

36. This broad sector i§ broken down into five sub-sec-
fors; 2,10 Reserve Bank of Australia; 221 Banks; 2.22
Non-bank deposit-taking institutions; 2.30 Life offices and
superannuation funds; and 2.40 Other financial institu-
tions. The first three of thesc are called deposit-taking
institutions because their liabilities (except their liabilities
for debt securities) arc defined as broad money by the Re-
serve Bank.

37. Reserve Bank of Australia (2.10) The central bank is
conventionally shown separately in financial accounts be-
cause of its unusual role in the economy. It is responsible
for the conduct of monetary policy; supervision of the
banks and the payments system, and oversight of the fi-
nancial system generally, and note issuc. In addition i
provides a wide range of banking and financial scrvices 10
the Commonwealth Government, some State governments
and several govemment-owned trading enterprises.

38. Banmks (2.21} In these statistics the only entities in
this sub-sector are those financial institutions which the
Reserve Bank formally recognizes as banks, Development
banks and Statc banks are included.

39. Non-bank deposit-taking institutions (2.22) The
scope of this sub-sector is those non-bank financial inter-
mediaries with liabilitics included in the Reserve Bank’s
definition of broad money. Financial enterprises classified
to this sub-seclor are corporations registered in categories



A to G of the Financial Corporations Act (that is, perma-
nent building societies, credit cooperatives, authorised
money market dealers, money market corporations, pas-
toral finance companies, finance companies, and general
financiers) and cash management trusis.

40, Life offices and superamnuation funds (2.30} This
sub-scctor is separately defined because of the importance
of its institutions as reposilories of long-term houschold
savings. It compriscs: the statutory funds of life insurance
offices (both their ordinary business, and their supcrannu-
ation business such as deferred annuities); supcrannuation
funds whose assets arc notl in the s@atutory funds of life
insurance offices; approved deposit funds: friendly socie-
ties; and long-service leave-boards.

41. Other financial institutions (2.40) The scope of this
sub-sector is all thosc stitutions which meet {he defini-
lion of a financial cnterprise and which arc not included
above. It comprises: economic development corporations
owned by governments; general, health and export insur-
ance companics including those owned by governments;
common {unds including cash common funds; mortgage,
fixed intercst and equity unit trusts; issuers of asset-
backed sccurities; cooperative housing societies; and
corporations registered in category J of the Financial Cor-
porations Act (mainly credit union leagues).

General government (3.00)

42. This scctor consists of all departmenis, offices and
other bodies mamly cngaged in the production of goods
and services outside the normal market mechanism for
consumption by governments and the general public. Gen-
eral government costs of production arc mainly financed
from taxation receipts. The sector provides goods and
services to the general public, or sections of the gencral
public, free of charge or at nominal prices well below
costs of production. Included are government bodies
mainly engaged in the production of goods and services
for other government bodies. For this reason State central
borrowing authorities are included in this sector and nol
in the fnancial enterprises sector. This treatment is con-
sistent with that uscd in the national income and
expenditure accounts from the December guartcr 1989 is-
sue of 5206.0 and the 1988-89 1ssue of 5204.0.

43. This broad sector is broken down into two sub-sec-
tors: 3.10 Commonwealth general government; and 3.20
State and local general government,

Hauseholds (4.00)

44, For statistical convenience this sector includes ordi-
nary partnerships and sole proprictorships because their
owners frequenily combine their business and personal af-
(aits. Also classified to this sector are private non-profil
institutions serving houscholds such as clubs and charitics.

Rest of the world (5.00)

45. This scctor consists of all non-resident entities what-
ever their nature. For a precise defnition of non-resident
refer to Balance of Payments, Australia: Concepfs,
Sources and Methods (5331.0).
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The classification of financial instruments

46, The definitions of the financial instruments are iden-
tical for assets and liabilitics. The instrument classification
dislinguishes instruments issucd by residents from those
issued by non-residenis by grouping all claims on non-
residents in instrument 9.00.

Cash and deposits {2.00)

47. Cash covers noies (the liability of the Reserve Bank)
and coin (the liability of the Commonwealth Govern-
ment). Deposiis are account balances with deposit-taking
institutions (sub-sectors 2.10, 2.21 and 2.22). Also in-
cluded arc units issued by cash managementi trusis and
withdrawable share capital of building societies. (Bonds.
debentures. notes and transferable ceriificates of deposii
issucd by deposit-taking institutions are classified to in-
strument 5.00: and ncgotiable certificates ol deposit issued
by banks to instrument 4.40.)

48. The ABS does not make the distinction between de-
posits and loans for balances and transactions betwcen
deposit-taking institutions. For statistical convenience all
balances and transactions of this naturc are classified as

deposits.

Loans and placements {3.00)

49, Lpagns are borrowings which are not cvidenced by
the issue of debt securitics, Examples are an overdraft
from a bank, money lent by a building society with a
morigage over a property as collateral, and a financial
lcase agreement with a finance company. Repurchase
agreements — where identified — are also treated as
loans rather than as purchases and sales of debt securities.

50, Placements are accouni balances with cnlities not re-
garded as deposit-taking institutions. Examples are
account balances of State and local public trading enter-
prises with their central borrowing authorities, and public
sector supcrannuation funds with therr State Treasuries.

Short-term debt securities (4.00)

51. Dcbt securities are divided into shorl 1erm and long
term using original term (0 maturity as the classificatory
criterion. Short-term sccurities are those with an original
term to maturity of one year or less. lssuers ol promissory
notes and bills of exchange do negotiate rollover facilities
which allow them 10 use these insirumcnts as sources of
floating-raie long-term funds., However, in these siatistics
the existence of rollover facilitics does not converl what
arc legally shori-term instruments into long-term ones L.e.
the ABS classifies the drawdown on the facility, not the
facility nscll.

52. There arc four types of short-term securitics shown
in this publication: 4.10 Bills of exchange; 4.20 Promis-
sory notes; 4.30 Treasury Notes; and 4.40 Barnk
certificates of deposit. All ol these are issucd at a discount
to face value usually for amounts between $100,000 and
$500,000. They are traded on well-established secondary
markels with bills of exchange and cedificates of deposit
being the most actively traded of these securitics. Treasury
Noics are inscribed but the others arc bearer securities.



Professional traders call these shorti-term instruments
money market securities.

53. Bills of exchange (4.10). A bill of exchange is an
unconditional order drawn (issued) by one party, sent to
another party (usually a bank) for acceptance and made
out to, or 10 the order of, a third party, or to bearer. It is
a negotiable instrument with an original term o maturity
of 180 days or less. Although merchant banks were the
promoters of the bill market in Australia, today almost all
bills are bank accepted.

54, Promissory notes (4.20). A promissory nolc —
sometimes catted commercial paper in the professional
markef — is a written promise 10 pay a specified sum ol
money to the bearer at an agreed date. It is usually issued
for an original tcrm between 30 and 180 days and is sold
to an investor at a simple discount lo the value shown on
the facc of the document. A promissory note is not ac-
cepted by a bank and unlike a bill of exchange is not
endorsed by the parties which scll it in the markel,

55. Treasury Notes {4.30}). These arc inscribed insiru-
menls issued by the Commonwealth Government with
original maturitics of five, thirteen or twenty-six weeks.

56. Bank certificates of deposit {440). A certificaic of
deposit is similar fo a promissory notc except that the
drawer is a bank rather than (say) an industrial company.
Bank-issued certificates of deposit with an original term to
maturity of one year or less are called negotiable certifi-
caies of deposit, Transferable certificates of deposit have
an original lcrm greater than one year and so are included
in instrument 5.00.

57, Short-term sccurities called certificates of deposit but
issued by merchant banks are classified as promissory
notes in these statistics., This is atso the practice of Aus-
traclear Limited, the company which acts as settlements
clearing house and custodian for the Australian money
market.

Long-term debt securities (5.00)

58. A long-term debt sccurity is a document that repre-
sents the issuer's pledge to pay the holder, on a date
which at the timc of issue is at least one year in the future,
the sum of money shown on the face of the document.
Until that (uture date the issuer usually promises {0 pay
coupon interest (o the holder twicc yearly at a rate which
is fixed at the time the security is issued. For this reason
these instruments arc known as fixed interest securities n
the professional market.

59, Long-term debt securities in lhese statistics include
the following Lypes of securities,

e Treasury Bonds and Australian Savings Bonds
which are the liabilities of the Commonwealth
Government.

* Various scrics of inscribed stock which are issued
by State-government-owned borrowing authorities
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and cnierprises. These arc known as semi-govern-
ment securities by profcssional traders.

e Dcbentures, transferable certificates of deposit, and
unsecured notes which are collectively called cor-
porate securifies of medium-term notes by brokers.

e Asset-backed bonds including mortgage-backed
bonds.

s Convertible notes prior to conversion are also clas-
gsified to this instrument.

60. Long-term debt securities are frequently Jent by issu-
ers to brokers to cover short positions, Where identified,
stock loans of this nature are freated in these statistics as
an issue of securilics.

Insurance technical reserves (6.00)

61. This is a nofional instrument representing policy-
holders’ ciaims on life insurance businesses and
superannuation funds. These technical rescrves are calcu-
jated by deducting all repayable liabilities from the value
of total assets. The net asset values so calculated are
shown as assets of the household sector.

Equities and units in trusts (7.00)

62. The scope of this instrument is: shares traded on an
organised stock exchange: shares of unlisted companies:
convertible notes after conversion; preference shares: nct
equity of foreign head offices in their Australian branches:
growers” equity in marketing schemes; and units 1ssued by
most unil trusts. Unils are included in instrument 7.00 be-
cause they havc some of the characteristics of equities,
such as entitlement to a share of the profits and -— on
liquidation — the residual assets of the trust.

63. Because of its unusual nature the equity which grow-
ers have in marketing schemes is separately identified as
instrument 7.10,

64. Subordinated debt. the second-tier capital of banks,
is classificd to Long-ferm debt securities (5.00), not Equi-
ties and units in trusts (7.00).

Other claims (8.00)

65. This covers any other claims on residents that do not
fit into the foregoing categories such as trade credit, inter-
est accnuals, and derivative financial products.

Clgims on non-residenis (9.00)

66. All financial instruments issued by non-resident enti-
ties. both those issued in intemational markets and thosc
issued in the Austalian domestic market, are grouped to-
gether in instrument 9.00.

67. In the flow of funds matrix (Table 27) the total for
this instrument as an asset is equal to the valuc in the ccll
at the intersection of the Rest of the world column and this
instrument as a liability. In the secloral tables (Tables 2 to
13 and 15 to 26) this broad instrument is broken down
into six components: 9.10 International reserves: .20 De-



posits with non-resident deposit-taking institutions; 9.30
Loans to non-rcsidents; 9.40 Debt securities issued by
non-residents: 9.50 Equities issucd by non-residents; and
9.60 Other claims on non-residents,

Sources of data

68.  The quarterly scctoral capital accounts in the flow
of funds matrices are prepared using a varicty of indica-
tors to dissect annual estimates based on survey data.
Some of the indicators used arc known 1o be of poor qual-
ity and hence these estimates should be used with caution.

69, Most of the financial data in this publication are de-
rived from statistical surveys conducted by the ARS.
Some other data sources arc used particularly for valuation
adjustments. The information sources for each of the sec-
tors and sub-sectors are described below.

Corporate trading enterprises (1.00)
70. Commonwealth public trading enterprises (1.11}.
The eleven largest of these report in the ABS’s quarterly
survey ol balance sheet information.

71. State and local public trading enterprises (1.12). As
most financing by these bodies is conducted through the
Staie governments” central borrowing authoritics (which
report to the ABS) only thirteen of the largest State public
trading enterpriscs provide quarterly balance sheet infor-
mation to the ABS. In addition, the State and Territory
housing commissions provide information to the ABS on
the source and application of their funds.

72. Private corporate trading enterprises (1.2}, There
are over half a million of these enierprises in Ausiralia.
Estimates for this sector are derived from data obiained
from sevcral different sources, including counterpart inlor-
mation from banks and aggregate datz from the ABS
Survey of International Invesment. Balance sheet data are
obtained directly from about one hundred and seventy of
the largest company groups as well as from those trading
and property trusts which are open to the general public.

Financial enterprises (2.00)

73. Reserve Bunk of Australio (2.10}. The Reserve Bank
provides a full balance sheet cach quarter. However, this
imformation is inconsistenl with other information avail-
able to the ABS, To achieve the necessary consistency
between the diffcrent data sources. the ABS has used
counterpart information extensively in preparing the esti-
mates for this sub-seclor. Accordingly, the information
presented in this publication for the Reserve Bank does
not rcflect the legal position of the Bank. The main data
difficulties are as follows.

e Some items on the Bank’s balance sheet are valued
as a1 thc Wednesday closest to the end of the quar-
tet. This is inconsistent with information provided
both by the Commonwealth Department of Finance
and the commercial banks which close off their ac-
counts on the last working day of the quarter,
Because of the large sums passing through the
Bank’s accounts, this dilference in accounting pe-
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riod would have causcd timing errors in the finan-
cial accounts had Bank data been used.

® The Bank credits the Commonwealth Govern-
ment’s accouni when cheques are prescented for
paymeni but the Commonwealth Departmem of Fi-
nance makes these entries in its books when the
cheques are drawn, which is likely 10 be several
days earlier. Because of the large amounts in-
volved, banking float at the start and end of ¢ach
quarter is from time to time a serious problem in
this sub-seclor.

e The assets side of the Bank’s balance sheet ex-
cludes Australia’s reserve position in the
International Monctary Fund (part of instrument
9.10) because this is not legally a claim by the
Bank. However, for consistency with Balance of
Payments, Australia (53020} and to accord with
international conventions, the ABS includes this as
an assct of sector 2,10

74. Banks (2.21) At the end of cach quarter each bank
provides a full balance sheel which consolidates only the
activities of its domestic banking businesses. (Other do-
mcstic businesses of banks — such as their finance
companies — report separatcly and are classified 1o the
appropriate sub-sector.)

75. Non-bank deposit-taking instimtions (2.22) Most of
the deposit-taking financial corporations report to the Re-
scrve Bank as at the last day of ¢ach month; the smaller
credit cooperatives and general financiers are permitted (0
report as at the last day of each guarter. The Reserve Bank
provides the ABS with statistics based on these statutory
retums. However, these returns do not collect information
about sharcholders® funds, This information is collected
quaricrly by the ABS from the larger corporations.

76. All cash management {rusis report to the ABS
monthly.

77. Life offices and superannuation funds (2.30). From
June quarter 1992, the ABS’s Survey of Balance Sheet In-
formation has had its coverage cxpanded by increasing the
number of life offices included in the collection. This in-
formatien is supplemented by data provided by the
Insurance and Superannuation Commission (1SC) which
requires all privately owned life insurance offices 1o report
assets and liabilitics information to it quarierly.

78. Aboul onc hundred of the largest superannuation
funds (both public and private) provide quarterly balance
sheet information Lo th¢ ABS, These data arc supple-
mecnted by an ABS collection from about [ifty
professional [und managers which report the asset break-
down of the supcrannuation funds they manage. (Double
counting is eliminated.) Taken together with the data pro-
vided by the major life offices and the ISC there is almost
complele coverage of the assets of superannuation funds.

79. Many Approved Deposit Funds (ADFs) are covered
by the collection from professional (und managers. This



collection. together with a separate collection from those
ADFs that do not place their funds with a professional
manager, gives about 90 per cent coverage of ADFs.

80. Large friendly societies provide quarterly balance
sheet information (o the ABS.

B1. Other financial institutions (2.40}. All privalc gen-
eral insurance companies are required 1o provide a
quarterly statement of assets and liabilities to the ISC. The
ABS uses this information supplemented by our own
quarterty survey of government-owned general insurcrs.

82. Data for listed and unlisted unit trusts which are
open to the general public and which are not cash man-
agement, trading or property trusts arc obtained from an
ABS quarterly survey of all public unit trusts.

83. The various government-owned financial mnstitulions
ncluded w this sector provide quarterly balance sheet in-
formation o the ABS.

84. Credit union leagues and other category J financial
comarations report guarterly to the Reserve Bank which
provides this information in aggregate form 10 the ABS.

85. The 1ssuers of asset-backed securities provide quar-
icrly balance sheet data to the ABS.

General government (3.00)

&6. Commonwealth general government (3.10). The
Commonwealth Department of Finance provides data for
the Commonweaith Public Account (comprising the Con-
sofidated Revenue Fund, Trust Fund and Loan Fund) and
the National Dcbt Sinking Fund,

87. State and local general government (3.20). Data for
the State governments are obtained from the State Treas-
uries and their central borrowing authoritics. Some
difficulty has been encountered in obtaining all the infor-
mation in the format and with the frequency required. To
overcomce these problems, official publications (such as
budget papers) and other sources of information {such as
international investment statistics and press advertisc-
ments) are used.

88. No data are collected for local governments, univer-
sifics or other educational institutions as most of their
funding comes from other government agencies and esti-
malcs can be derived using counterpart information,

Iouseholds. including unincorporated enterprises (4.00)
89 The ABS docs nol collect balance shect information
from households and small unincorporated businesses.
The estimates for this sector are made using counterpart
information or derived residually.

90. The ABS has no information about households’
holdings of noics and coin, The estimates that appear in
these statistics are made by taking the value of notes and
coin outside the banking system and allocating half of this
amount to households and the other half to privale corpo-
rate trading enterprises.
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Rest of the world (5.00)

91. The dala for the rest of the world in Table 26 are
capital transactions between residents of Australia and
residenis of the rest of the world. With the exception of
the item Reinvesiment of earnings, which is excluded from
the financial accounts, the flow ol funds information for
the rest of the world is the same as in the capital account
of Balance of Paymenis. Australia (5302.0). The rest-of-
the-world data in Tables 13 and 28 - 35 are from the
database underlying the ABS publication international In-
vestment Position. Austrafia (5306.0). In both cases the
information is rearranged into financial instruments; assets
are not netted against liabilities (nor conversely); and it is
presented from the point of view of non-residents.

Compilation methods

92. The levels (stock) tables arc prepared by gathering
together balance sheet information and selecting the better
estimates. This is possible becanse the data sources ofien
provide alicmative or counterpart measures of the same
item. Thus, for example, loans by Stale governments to
their trading enterprises will be reported by the State cen-
tral borrowing authorities or Treasuries as assets and by
the trading enterprises as liabilities. These figures will not
agree because the ABS does not survey all State-owned
trading enterpriscs. In this case, the data from the central
borrowing authoritics and Treasuries are used to estimate
both the asset and liability aspects of these borrowings.

93, The statistics for bills of exchange are prepared in a .
special manner, The ABS knows the value of each sec-
tor’s bill liabilities and its bill assets but does not know
which of the investing sectors arc holding bills drawn by
a particular borrowing sector. This is because the investors
themselves do not have this information readily available
having bought the bills on the strength of a bank’s name
as accepior or endorser. The statistics in Table 30 reflect
this. However, to satisfy the demand of some users of
these statistics in Tables 2 - 13 each sector’s bill assets
are dissected by sector of issuer. This is done by assuming
that bills are held by each investing sector in the same
proportion as sectoral bill liabilities. For ilustrative pur-
poses assume (hal bills arc drawn by only threc sectors:
privale corporate trading enterpriscs, with 85 per cent of
bill liabilities; non-bank deposit-laking institutions with 5
per cent; and households and unincorporated busincss
with 10 per cent. From its financial surveys the ABS
knows that life officcs and superannuation funds hold
(say) bill assets vatued at $10 billion, The ABS weould
then disaggregate this holding as follows: 38.5 billion as-
sumed to be bills drawn by privale corporate trading
enterprises; $0.5 billion assumed to be bills drawn by non-
bank deposit-taking institutions; and lastly $1 bilhion
drawn by the household sector. The ABS believes that this
method does not distort the statistics because bank bills
arc essentially a homogeneous financial product.

94, Afier the levels data have been finalised, net finan-
cial transactions are derived by taking the first diffcrence
between closing and opening levels of balance sheet items
and where possible eliminating changes on the balance
sheet caused by valuation effects such as exchange-rate
movements,



95. In somc cases directly available transactions daia are
used instead of deriving flows by differencing levels. This
oceurs for items in the Commonwcalth general govem-
ment and rest-of-the-world sectors.

Accounting bascs

96. Both in concept and for consistency with the national
income and expenditure accounts, the financial accounts
should be on a due-for-payment basis of accounting. How-
gver, much of the information available to the ABS is on
a cash, full accrual or partial accrual bases.

97. Most financial enterpriscs and some cenfral borrow-
ing authorities repori on a fully accrued basis. Corporate
trading enteeprises may report on an accrued basis for the
quarter that coincides with the end of their tax year (usu-
ally Jung) bul are less likely to do so for the other
guarters, This causes some distortion in the data for the
two quarters surrounding the end of the tax year. General
government bodies (including some of the central borrow-
ing authorilics) report on a cash basis. The data for the
rest of the world are on a due-for-payment basis. Data in
the capital account of the matrixes are on a mixture of
reporting bases.

Accuracy of the estimates

Deficiencies in the capital account of the matrix

9%. The estimaics of saving are derived residually. Hence
any crrors and omissions in the estimates of income and
expenditure are reflected in inaccuracies in the estimates
of saving, Also, the estimates of inter-sectoral transfers of
real estate and second-hand assets are known to be of poor
quality.

Deficiencies in the coverage of financial surveys

99. The ABS does not presently collect balance sheet in-
formation from small trading enterpriscs; solicitors’ and
similar trust funds; and financial auxiliaries (such as stock
brokers), some of which buy securities as principal.

100, Although the ABS docs survey professional fund
managers, the only assel profiles it receives {rom them are
for the monies they invest on behalf of superannuation
funds and approved deposit funds. If this deficiency were
not corrected it would cause errors in some of the esti-
males for the houschold sector. As an interim measure the
ABS has made some ¢stimates for these unreporied assets
using partial information (rom fund managers.

Deficiencies in the data collected in financial surveys
101. The ABS is aware of thesc deficiencies in reported
data:

® Therc arc some classification and timing problems
in the daia being reported by some large banks.

¢ The quality of the data for sector 2.22 Non-bank
deposit-taking institutions is only fair.

® The data for the rest of the world are only fair
quality because of deficiences in coverage, classifi-
cation and valuation,

e Stock lending, repurchasc agrcements, and short
selling in securities markcts — and inconsisient
treatment of these practiccs by respondenis — are
causing some double counting of asset records for
somc types of securities.

e Thc ABS bhelieves that derivative and synihetic fi-
nancial products are being treated inconsisiently.

# There are significant dilficulties with the valuation
of share issues.

» Tor the convenience of respondents the information
collected in the ABS survcy of private corporate
trading cnterprises is consolidated for groups of
companics, Hence it is not possible to show — for
example — loans between group members as part
of the loan markel {Table 29). Similarly, as the
ABS does not survey households, loans between
households arc also not shown in these slatistics.

Problems in estimating financial transactions from
balance sheet information

102. The revalualion data available to the ABS are only
fair quality.

Summary

103. Despite these problems the ABS believes that by and
large thesc statistics are of an acceptable standard. As an
examplc, consider the levels information for the household
sector (Table 12) considercd by ABS to be the poorest
quality data in the publication. All the liabilities data are
"counterpart” data from the asset records of financial in-
stitutions. In addition, houschoids™ deposit and loan asscts
are measured directly elsewhere and “counlerparied™ into
this sector. Only houscholds” holdings of tradeable sccuri-
tics are derived residually and so reflect errors and
omissions in the cstimates for the other sectors. House-
holds’ holdings of sharcs is the lowest grade estimaie
these stafistics.

104. The market value estimates of share 18sucs are con-
sidered lo be of poor quality and users arc advised that
they should only be used with caution. Work is underway
to improve these estimalcs, which will be revised when a
better methodology is devcloped.
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GLOSSARY OF TERMS

Approved deposit fund. An indefinitely continuing fund
which is maintained by an approved trustee and which is
established to receive employees’ eligible termination
payments,

Arm’s length. Balances and transactions between unrelated
entities negotiated solely on normal commercial criteria.
For cxample, loans to private corporate trading enierprises
from banks arc armn’s length borrowings for the purpose
of Tables 1 and 14; but loans from members of the same
enferprise group are not.

Asser-backed security. A debt security which is backed by
specilic assets (such as mortgages over real estate) rather
than the gencral crediti-worthiness of the issuing entity.

Begrer securities. Debt securitics for which the issuer
does not maintain a register of current holders,
Scitlement of transactions (‘irades™ may be cffecied by
delivery,

Capital account. An account within the national income
and expenditure accounts which shows the funds
accumulated during the period by each ol the sectors for
the purchase of asscts (Finance of gross accumulation)
together with estimates of how this money is spent (Gross
accumulation).

Central borrowing authority. A statutory body — often
called a Treasury Corporation — established to borrow on
hehalf of State governments and their trading cnferprises
and to on-lend the funds raised to those bodics.

Common fund, An investment fund ¢siablished by a
Lrustee company fo accept monies it holds in frust and
other monies invested by the public. Cash common funds
ar¢ similar 10 cash management trusts except thal they do
not issue unils nor do they necessarily issue prospectuses.

Consolidation. The accounting process of adding together
transactions or balancc sheet items cxcluding thosc
between entities 1n the same sub-sector, company group.
or level of government, For example, a loan from one
private corporate trading enterprise to another is
eliminated from the consolidated total of assets and
labilities of sub-sector 1.20 because no asset or liability
¢xists outside the sub-sector,

Conventional credit markets. Those which are reasonably
open to all potential borrowers. Excludes, for example,
loans arranged between related entities. This is important
for an understanding of Tables 1 and 14 in this
publication.

Conventional financial instrumemts. 2,00 Cash and
deposits, 3.00 Loans and placements, 4.00 Short-term debt
securities, 5.00 Long-term debt securities, and 7.00
Equities and units in trusts.

Counterparting. The process of taking the asset record of
a seclor and using it as the liability record of the
counicrparly sector, or vice versa.

Counterparty. For a market transaction io occur there
must be a willing buyer and a willing seller. To the buyer,
the seller is the counterparty, and vice versa.

Debt security. A financial instrument that evidences the
issuer's promise to repay the principal at face value on
maturity. It may be issued to investors al a discount, or
the issuer may promise to pay interest (usually at
six-monthly intervals) to the hoiders. Unlike shares, debt
securities do not confer on the holders ownership rights in
the issuing entity.

Derivative instrument. A special type of financial
instament which gives the holder a qualified right to
receive an ¢conomic benefit in the future. Examples are
swap and forward rate agreements.

Discount securities. Debt securites which are issued to
investors for Iess than the value appearing on the face of
the sccurity. Holders are not paid interesi but rather
rcceive as consideration the difference between the
purchase pricc and the face value of the security.

Due for paymem. The accounting basis used for financial
items in the national income and expenditure accounts, the
financial accounis and the balance of payments. Financial
claims are recognized when they become due rather than
on the date of actual settlement.

Face value. The value that appears on the face of a debt
security being the amount that the issning eniity promises
to pay to the holder when the security matures. Also
known as the nominal or par value.

Financial asset. An asset which has a counterpart liability
in the books of another accounting entity.

Financial transactions account. The account which shows
transactions in financial claims between instiiutional
sectors.

Friendly societies. These are mutual organisations whose
members originally came from specific crafts or retigions.
They aim 1o provide their members with a wide range of
cradie-to-grave services. Examples of these are: life,
health, disability, funcral, and general insurances:
investment services: financial services similar to those
provided by credit unions; and rclirement and travel
services.

Inscribed stock. Debt securitics whose issuer mainlaing a
register of current holders. Accordingly, settlement of
transactions (‘trades’) in these securities is cffected by
assignment (matked transfer), not delivery.



Institutional sectors. Transactor units are grouped inlo
four broad domestic institutional sectors; corporate
trading entcrpriscs, linancial enterprises, general
government, and houscholds. In addition to these. all
non-residents which have financial relations with
Australian residents arc grouped together into a
rest-of-the-world secior.

Net lending. The residual item in the capital account
which shows each sector’s net acquisition of financial
assets. 1t is calculated as Finance of gross accumulation
less net acquisition of non-financial assets. In concept it is
the same as the item Change in financial position in the
(inancial transactions aceount.

Primary and secondary markels. Investors which purchase
securities (rom the issuer (or from a member ol the
issuer’s dealer pancl) are said to buy in the primary
market. [ these sccurities are subsequently sold by those
investors. the sales are said to occur in the secondary
markel.

Professional funds manager. An agent which invests
monies on behalf of clients in return lor fees. The assets
managed by a professional funds manager are not on its
balance sheet,

Public unit trust. A trust which 1ssues units to the general
public within Australia for the purpose of investing the
pooled monies. A public unit trust musi have registered a
prospectus with the Australian Sccurities Commission and
be governed by a trust deed between its management
company and a trustee company. The unils may or may
not he listed on the Australian Stock Exchange.

Residents of Australia. Residenls are those entifies that
have a closer association with the territory of Australia
than with any other territory. Examples are: pencral
government bodies; financial and trading enterprises and
non-profit bodies producing goods or services or both
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within the tetritory of Australia; and persons whose centre
of interest is considered to lic in Australia. (For a precise
definition see Balance of Payments. Australia: Concepis,
Sources and Methods (5331.0) paragraphs 2.15 to 2.34.}
Any entity which is not determined to be a resident of
Australia is classificd as a resident of the rest of Lhe
world.

Short position. A position in which one sclls borrowed
sceuritics in expectation of a fall in their market price so0
that one may purchasc the securities subsequenlly at a
price less than the salc price.

Stock lending. 1t is accepted practice for the beneficial
owners of sceurities to lend them to others lemporarily in
return for a fee. Investors with very large asset portfolios
may operaie their own lending desks: others use the
services of custodians. Issners of securities also lend
stock, principally to members of their dealer panels.

Subordinated debt. Debt that is not repayable uniil other
specified liabilitics have been scttied. For example, the
subordinated debt of banks (also called second-iier
capital) 1s not repayable until the demands of depositors
for repayment have been sausfied.

Synthetic instrument. A tailored financial product which
combines a primary financial instrument (such as a parcel
of bills of exchange) with a derivative insrument (such as
a forward rate agrecement). A synthetic product is
classified 1o the category appropriate to the primary
instrument used.

Term fo maturity. In these statistics, debl securities arc
classified into short term or long term according to their
priginal term to maturity (somelimes called fenor) not the
lime remaining until maturity, The original term to
maturity is the time period (rom the issuc of a security
until the principal becomes due for repayment,
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SYDNEY (023 268 4611 268 4820
MELBOURNE (03) 9615 7755 9615 7829
BRISBANE (07} 3222 6351 3222 6350
PERTH (09) 360 5140 360 5307
ADEL AIDE (08) 237 7100 237 7582
HOBART (002) 20 5800 20 5800
CANBERRA  {06) 252 8627 207 0326
DARWIN (085} 43 2111 43 2111
National Office
ACT (06) 252 6007 008 020 608
0
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